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ATLANTIC CITY FLAYS 
MIDDLE DEPARTMENT 


Threatens State-Wide Investigation 
Controversy with Secretary 
Louis Wiederhold. 


in 


CLASHES WITH CITY’S BUREAU. 
Claimed That Collection of Inspection 
Fees is Illegal and Suit to Recover 
May Follow. 


Atlantic City. N. J. (Special)—A 





controversy that promises to have se- 
rious results has been stirred up in At- | 
lantic City cver the stand of the Mid-| 
dle Department in regard to the new) 
Electrical Bureav of the city. It is 
claimed that Secretary Louis Wieder- 
hold declined to co-operate with the 
Bureau, and Director of Public Safety 
W. H. Barlett has addressed a letter to 
him in which he threatens to start a| 
State-wide investigation of the Middle} 
Department and promises to. take} 
steps to recover all of the fees col- 
lected by the Department for elec- 
trical inspections during the past two 
years. 

Furthermore, it has been pointed 
out that there was passed at the last 
session of the New Jersey Legislature 
a law which they say makes it illegal 
for the Middle Department to charge) 
for electrical inspections in cities that, 
have their own oureaus for that pur- 
pose. Usually, the city electrical 
bureaus are very inefficient and the 
insured is glad to pay the trifling 
charge made by the insurance inspec- 
tion organizations. 

Section 3 oi Chapter 271 of the laws 
of 1912 is cited as follows: 

“Nor shall any insurance 
or agent thereof from and 
passage of an ordinance by the gov- 
erning body of any city in this State 
pursuant to the preceding sections of 
this act exact »r charge, any fee or 
charge for the inspection covered by 
said inspector az a co:dition to insur- 
ing any building or buildings in which 
such electrical wires, appliances or 
currents are placed.” 

Threat of City Official. 1 

Mr. Bartlett’s letter to Secretary 
Wiederhold was as follows: 

January 24, 
“Louis Weiderhold, Secretary, 
“Underwriters Association 
“Middle Department, 
“316 Walnut Street, 
“Philadelphia, Pa. 
“Dear Sir: 

“Your communication of January 21, 
1913, in reply to a communication 
addressed to you by the undersigned 
January 15, in which the hearty co- 
operation of the city of Atlantie City 
and this Department were offered to 
you and your inspectors, in connection | 
with electrical inspection in the city 
of Atlantic City, was received. 

“Your reply to the offer made by 
the undersigned is a rank insult not| 
only to me but to the city authorities | 

(Continued on page 15.) 
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Organized 1853 


THE HOME 


Insurance # Company 
New York 


Elbridge G. Snow, President 
MAIN OFFICE, 56 CEDAR STREET 


$33,406,434 
19.054 679 

1.800.000 
14,351.75) 


Assets, January Ist, 1913 

Liabilities (including capital) 

Reserve as a Conflagration surplus 

Net Surplus over all liabilities and reserves.... 


SURPLUS AS REGARDS POLICYHOLDERS, $19,151,755. 


insures against loss ot real and personal property, rental income, 
use and occupancy, earned profits and 
commissions by 


Fire, Lightning, Wind-storm, Automobile and 
Inland Transportation Risks 





Entered United States 
1866 


North British 
and Mercantile 


Insurance Co. 


Established 1809 


Since 1866, when the North British & Mercantile entered the United 


States. 1,833 Fire Insurance Companies have failed or retired 








A Splendid Year of Progress 
in 1912 


Made possible by a live, active agency force. 
Splendid openings for men who want to move 
ahead. You had better write to day. 


PITTSBURGH LIFE & TRUST CO. 


HOME OFFICE, PITTSBURGH, PA. 


W. C. BALDWIN, President HOWARD 8. SUTPHEN, Director of Agencies 











$3.00 a Year; L5c. 


LOGIC MATCHED 
AGAINST CITY GREED 


President Dryden Would Reserve De- 
ferred Dividends Sacred for Pruden- 
tial Policyholders, 


per Copy 


ARGUMENTS FOR TAX EXEMPTION. 
Compares Fund with Building and Loan 
or Savings Bank Deposits—Magni- 
tude of Tax. 


the City of 


Challenging the right of 


Newark to penalize through taxation 


the accumulated dividends of its policy- 
$600,009 this 
the int 
years to 
come, The Prudential, through its Presi- 


holders to the extent of 


vear, with the chances of amo 


increasing at least for a few 
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7 
men, women and children whose cir- 
cumstances jiermit them to carry only 


industrial policies, averaging $130 each, 


and on which they pay premiums aver- 
aging ten cents a week. 

“The question to be decided is the 
simple one whether the State of New 
Jersey desires to give to the city of 
Newark the right to place annually a 
heavy ax on these savings of the 
workingmen and their families from 
one end of the State to the other. The 


Prudential has taken the position that 


this fund should be as sacred from the 
hands of the taxing officer as any funds 
in the State. No politician would think 
of trying to get the Legislature to tax 


building and loan savings or deposits in 


savings banks, Ought not the savings 
of men and women who are putting a 
little money aside each week to protect 
their homes and families be equally 
sacred? 

‘The Prudential’s position has been 
col sister throughout this controversy. 
The courts have twice decided in favor 


policyholders in this matter. 
protected in the 
courts the these policy- 
holders, the company will now’ use 
evel legitimate effort to defeat this 
attack against the policyholders’ 
on the part of Mr. Nugent. 
Already Most Heavily Taxed. 
‘The Prudential in fighting this bill 
is not tax dodging. The Company is 
largest taxpayer in the city 
both real and personal 


ot tne 
Having successfully 


interest of 


new 
funds 


already the 


ol NeWark On 

propel with the result that the taxes 

paid by it range trom 66 per cent. to 

295 per cent. higher per thousand of 
sets than those paid by the other 


great insurance companies of America. 


I should be remembered that’ the 
policyholders interested in this fund 
have already been heavily taxed; first, 
through the premium tax of the State 
of New Jersey, second, through the 
surplus tax of the State of New Jersey 
prior to apportionment, and, third, by 
surplus tax of the city of Newark 
rior to apportionment 
this particular fund under dis- 
issio welonged to the Company, it 
would unhesitatingly pay taxes thereon, 
oes OI other property. But 
i particular fund is not The Pru- 
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policyholders in a life insurance com- 
pany by paying premiums are volun- 
tarily imposing upon themselves a tax 
in order to provide protection for those 
dependent upon them. In this way 
hard working, home-loving people put 
themselves beyond the need of State 
or other relief. To tax these funds 
would, therefore, be to place a tax upon 
a tax, and if this bill be enacted into 
law New Jersey will be in the unique 
position of imposing an _ additional 
burden upon the citizens, who by their 
thrift and foresight have safeguarded 
their dependents and _ protected the 
State.” 
Interesting Comparisons. 

Accompanying the statement of Presi- 

dent Dryden is a memorandum showing 


the rate of taxation on six of the big | 


insurance companies of the country. 





The comparison-piaces the amount of | 


taxes paid for each $1,000 of assets on 
The Prudential at $7.50, on the Metro- 
politan Insurance Company, $4,60; on 
the Northwestern Mutual, $3.60; on the 
Equitable of New York, $2.20; on the 
New York Life, $1.90. 





MAKES GAIN OF OVER $26,000,000. 





Union Central Life Passes all Previous 
Records—Seven Years Under Pres- 
ident Jesse R. Clark. 


the Union Cen- 
for 1912 
passed all previcus records of the com- 
pany, totaling $47,618,486 which was is- 
sued 20,000 
lives. The 
the close of year amounted to 
$347,939,204 which is a gain vver the 
previous year of $26,497,838. 

This is the seventh year of President 
Jesse R. Clark’s administration and 


The business of 


tral 


new 


Life of Cincinnati sur- 


and setiled upon nearly 


total insurance in force at 


the 


they have been seven vears of remark- 
able growth and persistent develop- 
ment in all departments. During that 
time the assets have increased $43.- 


542,516; 
increased 
ance in 
511. 
During the past year the policyhold- 
ers of the Union Centrai have received 
in benefits an aggregate of $14,469 
of which $8,706,v16 was cash payments 
In addition there increased re- 
serves, surplus and increased dividends 
for 1913 making a further total of $5.,- 
7 The total admitted assets have 


receipts from all sources have 
$6,268.846; the total insur- 


force hos increased $113,918,- 


oid, 


was 


9 Oro 
105,090. 








now reached the sum of $93,053,613. 
The Phoenix Mutual of Hartford has 
started a new form of contest among 
its agents. The agent enlisting agree 
that he shall keep an accurate daily ac 
count of the hours spent in canvass- 
ing, and the nuaber of calls and in- 
iews, listing them each we upon 
a blank supplied by the home office. At 
th clos ot »h month each agent 
erees to send t'.e completed report to 

ie h ffi 





January 30, 1913. 





Great Southern Life Insurance Co., Houston, Texas 










J. T. SCOTT, Treasurer 


OUR RECORD 


Commenced Business Nov. 1, 1909 


J. S. RICE, President 


Insurance 
in Force 


Gross Assets (Paid-for) 


Dec. 31,1909 $655,004.93 $992,000 
Dec. 31,1910 1,057,016.02 5,352,260 
Dec. 31,1911 1,128,912.85 10,057,028 
Dec. 31,1912 1,306,689.41 14,859,856 


For Agency Contracts address 


O. S. CARLTON, Vice-President 
HOUSTON, TEXAS 








The State Life Insurance Company 


INDIANAPOLIS 
Not The Oldest--Not The Largest--Just The Best 


TEN MILLION DOLLARS 


Deposited With The State of Indiana For The Sole Protection of 
Policyholders 


Good Territory and Remunerative Contracts for Men Who Can 
«Do Things ’”’ 


Address CHARLES F. COFFIN, 2nd Vice President 
1231 State Life Building 











i] 
State Mutual Life Assurance Co. 
= —-OF- ” —_ 
WORCESTER, MASSACHUSETTS 
INCORPORATED 1844 
BURTON H. WRIGHT, President 
... PROGRESSIVELY SUCCESSFUL... 
January 1, 1913 


Assets . - - - $40,824,834.55 
Liabilities 37,768,198.59 
Surplus Mass. Standard . - $3,056,635.96 
Insurance Issued, 1912 - - - $22,831,849.00 
Insurance In Force - - - $160,951,604 00 


The year 1912 was the most successful in the history of the State Mutual. 
That means successful agents. 


Only the highest grade men considered. 


EDGAR C. FOWLER, Superintendent of Agencies, 








STRONG POINTS ¢ The Germania Life Insurance Company 


Assets: $46,786,131.91 


Liabilities : $40,259,380.22 


Surplus and Dividend Funds: $6,526,751.69 


is unexcelled. 








Attractive Territory 


DIVIDENDS 
POLICIES 


available under 
direct contracts. 


Insurance in Force on the Paid-for Basis: over $132,000,000. 


A COMPANY 


whose conservative management in the interest of its policyholders 


increasing yearly for the past eighteen years. 
containing all up-to-date features including “Disability Clause.” 


The ompany That Live Men Will Select 


ADDRESS: Home Office, 
50 Union Square, New York 
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PROVIDES ‘LOAN INSURANCE” 


IN PROPOSED NEW POLICY FORM. 








New York Life Also Liberalizes Dis- 
ability Feature—Awaits Approval 
by Departments. 





As soon as approval of various 
States and governments is obtained 
the New York Life will place in the 
hands of its field force a new form of 
policy differing materially from that 
heretofore in use. 

One of the features introduced is a 
section providing for “Loan Insurance” 
whereby for the payment of a term 
rate premium the insured may protect 
a loan secured from the company so 
that in case of death the face value 
of the policy shall be naid to the ben- 
eficiary. 

Conditions of Loan Insurance. 

The conditions under which “Loan 
Insurance” may be obtained, are as 
follows: 

First—Evidence of insurability satis- 
factory to the vompany shall be re- 
quired. No loan insurance shall take 
effect until the insured shall have re- 
ceived from the compary a certificate 
thereof. 

Second—Premiums must be paid in 
accordance with the rates in the fol- 


lowing table. The premium for loan in- 
surance shall be computed at the at- 
tained age of the insured at the time 
when such Joan insurance is made or 
renewed. For periods of less than one 
year, the premivm shall be at the rate 
of one-tenth of the one year’s premium 
for each month and fraction of a 
month. 

Third—Loan insurance shall not be 
granted for any period extending be- 
yond the next premium paying anni- 
versary date of this policy, but may be 
renewed from year to year subject to 
evidence of insurability satisfactory to 
the company and payment of premium 
at the attained age, but no loan insur- 
ance shall be granted or renewed after 
age sixty-five. 

Fourth—Whenever the loan _ insur- 
ance exceeds the indebtedness the 
company may cancel that portion of the 
loan insurance in excess of the indebt- 
edness, and refund the unearned pre- 
mium. 

Disability Benefits. 

Section three provides for a waiver 
of premium in case of tetal disablement 
prior to the assured attaining age 60, 
such waiver not affecting the status of 
the policy as regards value to the as- 
sured or beneficiary; in other words 
loan or cash surrender values increase 
as though the premiums were paid and 
no indebtedness stands against the 
policy for unpaid premiums. 


Rates for $100 Loan Insurance. 
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Should total disablement occur after 
the assured has reached age 60, pre- 
miums will be waived, but will become 
a lien against the policy and to this ex- 
tent affect its values. 


Where disability occurs prior to age 
60, the company, one year from the date 
of such disablement will commence the 
payment of the face of the policy at the 
rate of one-tenth per year. 


The entire Section is given herewith: 











A. Waiver of Premiums—If, after this 
policy shall have been in force one full 
year and before default in the payment 
of any premium, the company receives 
due proof that the insured before attain- 
ing the age of sixty years has become 
wholly disabled by bodily injury or dis- 
ease so that he is and will be presum- 
ably thereby permanently and continu- 
ously prevented from engaging in any 
occupation whatsoever for remuneration 
or profit, the company shall waive pay- 
ment of each premium as it thereafter 
becomes due during the insured’s said 
disability. In making any settlement 
under this policy the company shal] not 
deduct any part of the premiums so 
waived, and the loan and cash surrender 
values provided for under section 2 shall 
increase from year to year in the same 
manner as if the premiums so waived 
had been paid in cash. Under all the 
conditions aforesaid, except that the in- 
sured shall have attained the age of 
sixty years before becoming disabled, 
the company shall waive payment of 
each premium thereafter becoming due 
during such disability, but the face 
amount of the policy shall be reduced 
by the amount of each such waived pre- 
mium, and the joan and cash surrender 
values as provided for under section 2 
shall be based upon said reduced 
amount of insurance in the same man- 
ner as if the premiums for such reduced 
amount of insurance had been duly paid. 

(Continued on page 16.) 








(ESTABLISHED 1899) 


American Central Life Insurance Co. 


INDIANAPOLIS, INDIANA 


H. M. WOOLLEN, President 


NON-PARTICIPATING 








Assets over 








Insurance in Force over . 


Increase (paid for basis) over - 


Increase 1912 over - - 


Increase 1912 over - - 


Preliminary Statement December 31, 1912 


Deposited with Auditor of State for Security of Policyholders over 





$33,650,000 
4,461,000 
3,550,000 
350,000 
3,370,000 
382,364 
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THEO, T. JOHNSON RESIGNS, 





Served Equitable as Supervisor Four 
Years—Experienced in Field and 
Home Office Work. 





Theo. T. Johnson, for the past. four 
years supervisor of agents for the 
Equitable Life, of New York, with head- 
quarters at the home office, has re- 
signed. 


Mr. Johnson has had an extended ex- 
perience in field work, For many years 
he represented most successfully the 
Mutual Life in New Jersey, which posi- 
tion he resigned to become vice 
president and agency manager of the 
Washington Life during the administra- 
tion of John Tatlock. At the time_of 
the merger of the latter company with 
_the Pittsburgh Life & Trust, Mr. John- 
son, preferring to remain in the Eastern 
field, joined forces with the Equitable, 
as above stated. He is a man highly 
esteemed by the life insurance fra- 
ternity of New York and New Jersey, 
and, following a brief vacation, will 
again take up life insurance work. 





AMERICAN CENTRAL’S GROWTH. 





Indianapolis Institution Substantially 
Increases Insurance In Force, 
Assets and Deposits. 

The preliminary statement of th 
American Central Life of Indianapolis 
for the year ending December 31, 1912, 
shows that substantial gains were made 
in important items. Outstanding insur- 
ance in force increased on a paid basis, 
nearly four and one-half million dollars, 
the total at the beginning of the year 

being $33,650,000. 

There was an increase in assets of 
$350,000, the total being over $3,550,000. 
Deposits with the Auditor of State for 
security of policyholders passed the 
three million mark, the increase for 
the year being $382,364. The total funds 





now on deposit with the State aggregate | 
$3,370,000. 

The record of the American Central | 
was made ntwithstanding a desire on 
the part of President Herbert M. Wool- 
len and his associates to keep the pro- 
duction of new business well within the 
mark fixed for the year. This was a 
most difficult task and it is safe to say) 
that never in the history of the com- | 
pany has it entered upon 4 new year) 
with a more favorable outlook than that} 
for 1913. 





GEN. AGENT GANTZ CELEBRATES. 
Baltimore Office of State Mutual Passes 
Last Year’s Record—Company Had 
19 Per Cent. Increase. 





General Agent Charles R. Gantz’ men 
of the Baltimore agency of the State 
Mutual Life of Worcester, Mass., held | 
an enthusiastic meeting and dinner 
party at the Baltimore Athletic Club} 
on January 17, when the agents learned | 
for the first time the figures of the} 
Company for the year. It was a most} 
enthusiastic gathering for the Balti-| 
more office produced three-quarters of | 
a million, exceeding last year. The 
Baltimore agency promises “to join the} 
millionaires before long.” 

The State Mutual Life had a splendid 
year in 1912 making a gain of $3,657,936 
which is an increase over 1911 of nine- 
teen per cent. 





The Mutual Life is including the dis- 
ability clause in all new policies, waiv- 
ing premium payments in case of total 
disability. The charge varies accord-| 
ing to age, ranging from 25 cents per 
$1,000 of insurance upward. 





R. B. Palmer, former managing vice- 
president of the Ohio National Life, has 
been elected president of the company. 


UNEXCELLED IN 
Favorable Mortality 


——{A3D— 
Economy of Management 
THE 


Provident Life 


AND Trust Company 
OF PHILADELPHIA 


Rates of Premium Extremely Low 
and still further reduced by 
Annual Dividends 








Home Life’s 
Prosperous 


Year 


—The fifty-second annual statement of the 
Home Life Insurance Co., of which George 
E. Ide is President, shows that the company 
has enjoyed a most prosperous year in every 
department. The insurance in force on De- 
cember 31, 1911 was $105,047,760, against 
$100,214,968 December 31, 1910—a gain of 
$4,832,792 for the twelve months. Total assets 
of the company are reported at $26,377,420 
as ed with $25,025,299 on December 








Frank D. Jackson, Pres. 


DISTRICT MANAGERS WANTED 


Territory in Pennsylvania, Ohio, Mis- 
souri and Iowa 


ROYAL UNION 
Mutual Life Insurance Co. 


DES MOINES, IOWA 
DISTRICT MANAGERS WANTED 


Sidney A. Foster, Sec. 





Carleton B. Pray Jas. T. Priestly, M. D. 
Treasurer Medical Director 











31, 1910—the increase for the year thus 
amounting to $1,352,121. After the pay- 
ment of death claims, matured Endowments, 
&c., of $2,810,000, which also includes divi- 
dends to policyholders (more than $484,000), 
and after the addition of over $1,088,000 to 
the reserve fund, the surplus is increased by 
$68,882, and is now $1,863,494, over and 
above the sum of $2,435,269 which is re- 
served for deferred dividends.— 
“The Com’cl & Fin’cl Chron.” 1-27-12. 


For Agency apply to 


GEORGE W. MURRAY, Supt. of Agts. 
256 Broadway, New York, N. Y. 

















dividend record has go 


T. M. Ball, former secretary, becomes 
vice-president and manager of agents. 
Assistant Secretary C. D. Moore was 
made secretary. 


sylvania. 





A COOD OPENING 


An old, well established, progressive life insurance company, with unexcelled 
od opening at PHILADELPHIA, covering Eastern Penn- 
Address, stating qualifications: 

PHILADELPHIA, care of The Eastern Underwriter 


105 William St., New York City 








Organized 1850 
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National Life Insurance Company, Montpelier, Vermont 


PURELY MUTUAL 





CASH INCOME. 


DS DOP DIGIOG 5 oo 606064 4064 odes enes Cawedeiedens $6,178,457.95 
APE e Tee Cee TT a Te eee TT eT ere 
COMSPESPNEIONS TOF ADRUITIOR. o.oiscccscccccccccsscccswesees 
EO err ree Te ore SERENE Deen 


2,582,660.13 
656,048.89 
14,674.58 








U. S., State and Municipal Bonds. 
(At Market Value) 


Policy Loans and Premium Notes. 


OSMAN D. CLARK, Secretary 


Mortgages, First Liens....... ... 
Real Estate, Book Value.......... 
Cash in Banks and Office.......... 
Interest and Rents due and accrued 
Deferred and Unreported Premiums.................-0+8- 737,293.14 
Se EE. SED oo  vaccadalencaens 


Payments to Policyholders, 1912... 
Payments to Policyholders since Organization........... 


FRED A. HOWLAND, Vice-President and Counsel 
HARRY M. CUTLER, 2nd Vice-President and Treas. 


TT Cee TT ETT T Te $9,431,841.55 
ASSETS (Paid For Basis) 


$18,985,009.46 


25,525,899.10 
8,706,687.98 
275,000.00 
566,867.80 
,240,877.14 


r9O° 


— 


1,233.19 


eve re $56,038,867.81 








FR Ae Oe ETA $ 5,395,797.86 
59,219,806.20 
1,038,906.00 


PROGRESS IN THE LAST TWENTY YEARS 


Income Assets 
-- $2,497,779 $8,762,955 
.- $9,431,841 $56,038,867 


DISBURSEMENTS. 
ci cc cicicacen ee eratae te abee sea akbee wows $1,898,886.80 
EE <i cow 6s 0:4 bdo TERA RSFSR CE SEEL CS OHKE EDS KEES 1,038,908.04 
ne er ae re ee ee er ee Ce ee tore ee 521,701.92 
Pere ee ee CT eT ere 714,784.51 
NE, SIE (5 cco ecwadideet ne ceswestsdbesyesudsdebomas 1,221,516.59 
RE ae Is o5.0: 0 bd. ne aes aeeieseeWeweeeeren divs $5,395,797.86 
eT Se eer er re rr rr eee 1,447,162.90 
EN TUNE cows cnendanesewansarwsdsnesdaretdeeseteeuwsa $2,588,880.79 
BE 6cc<bdchaudasecd rei nawhhedsawd wen eeiemes Gheendm $9,431,841.55 
LIABILITIES (Paid For Basis) 
INE TOUS iicsscinandensetn di hasbeheniokassbbeeu $42,390,723.00 
Pe OE «bibs. 3ohn kde Neves web an te deeus eobeae ae 4,947,071.00 
NE ancien swale Oko CMON Soh EbNe ee Kee eeu 174,048.84 
ee NO, iors asa en pee Was Cale baer abe kien Bema 188,994.00 
Policy Claims unGer AARUStMON occ ccccecscicccccrseces 100,482.79 
ee ee ey eee ee 111,155.07 
EE ne TN aa kw kaso 4c osene cscs edecbewue cea’ 181,578.27 
RE ES Gy SDDS on. d0ns aides ane enn Gen a seaween es 1,058,174.50 
Re nee el eer Oe eer eR TNe 4,422,962.36 
SPU IE fh docans co kancndesues sede Ween eae one ere . $2,463,677.98 
SONI Sao ds ela alice se acannon aad vieik ips Wand Nona yaad $56,038,867.81 
Increase in Undistributed Surplus over 1912............. 311,894.00 
TROGTANGS TOUUOE, TRI TOE Ts oo ccensccvccccscawssces 20,385,031.00 
Insurance Outstanding, Paid for Basis................... 179,464,607.00 
Surplus Insurance in Force Jan. 1 
$1,002,074 a 1893 
$6,886,640 ee 1913 





OFFICERS 
H A. DE BOER, President 


JOSEP 
ARTHUR B. BISBEE, M. D., Medical Director 
CLARENCE E. MOULTON, : 
EDWARD D. FIELD, Superintendent of Agencies 


E. A. COLTON, M. D., Assistant Medical Director 
GEORGE BRIGGS, Inspector of Mortgage Loans 


Actuary 
FRANK A. DWINELL, Inspector of Mortgage Loans 


FRANK K. GOSS, Inspector of Mortgage Loans 


A. H. Gseller, General Manager, 149 Broadway, New York, N. Y. 
N. Y 





H. J. Gutchell, General Manager, 304-5 National State Bank Bldg., Troy, 


M. H. Mullenneaux, Manager, 54-55 Albany Trust Bidg., Albany, N. Y. 
J. V. Alexander, General Agent, 1134-36 Granite Bidg., Rochester, N. Y. 
Day L. Anderson, General Manager, Buffalo, N. Y. 








— 
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STATE LIFE INSURANCE AGAIN. 





South Carolina has Dream of Big 
“Profits’”—Queer Inconsistencies 
of Its Advocates. 





Following the example of Wisconsin, 
Michigan, Kansas and California, South 
Carolina has a bill before its legis- 
lature providing for State life insur- 
ance. The measure was presented on 
the initiative of Insurance Commis- 
sioner McMaster, who in his annual 
report discussed life insurance by the 
State at some ({ength. 

There are some queer inconsistencies 
in the arguments advanced in favor of 
this radical departure. The plan con- 
templates establishing the business 
under about the same conditions as the 
companies operate, basing premiums on 
the American experience table with 
interest at three per cent. But the bill 
provides that the State shall not be 
liable “beyond the amount of the fund.” 
The talk of “cheaper” life insurance 
is rather vague in view of certain 
statements in Insurance Commissioner 
McMaster’s annual report about the 
employment of agents to solicit busi- 
ness and using the “profits” in refund- 
ing the State debt, supplying loans to 
farmers and supporting State hospitals. 
The bill contains the naive provision 
that after a surplus has been accumu- 
lated from “net profits,” the remainder 
shall be distributed among the policy- 
holders. 

The insurance would be limited to 
persons between the ages of twenty and 
fifty years. The amounts would be 
$500 or parts thereof and no policy 
would be issued on the same risk in 
excess of $1,000 until the number of 
policyholders exceeded 1,000 and so on 
to a limit of $3,000. 





Charles L. Scott, manager of the Ger- 
mania Life at Chicago, has resigned to 
go with the Massachusetts Mutual at 


— 


Kansas City. Mr. Scott was formerly 
joint manager at Kansas City for the 
Massachusetts Mutual and left there) 
last summer to go with the Germania) 
at Chicago. The change becomes effec: | 
tive March 1. 








| 
THREE SCORE YEARS OF GROWTH. | 





National Life of Montpelier, Vt., Shows | 
Persistent Progress With $179,- 
464,607 Insurance In Force. 


The National Life Insurance Co. of | 
Montpelier, Vt., now in its sixty-third 
year, has experienced another twelve | 
month period of progress and prosperity. | 
The company issued in new paid for| 
business during 1912 the sum of $20,- 
385,031. Its total insurance in force now 
stands at $179,464,607. 

The National Life of Vermont has 
total assets amounting to $56,038,867.81. 
It has a general surplus account of $6,- 
886,640. The income amounted to $9,- 
431,841 and the Company effected sav- 
ings in income of $2,588,880. 

The payments to policyholders dur- 
ing the year reached a total of $5,395,- 
797 and since organization the company 
has paid to its policyholders $59,219,806. 
Dividends alone in 1912 reached the 
sum of $1,038,906. There was an in- 
crease in undistributed surplus over 
1912 of $311,894. 

In the past 20 years the National Life| 
of Vermont has increased its insurance | 
in force from $58,000,000 to $179,000,000; | 
its assets from $8,700,000 to $56,000,000 
and income from $2,500,000 to $9,500,000. 








Detroit Life, Mich., passed the mark 


of $5,000,000 business written since 
organization. A quarter of a million 
additional was expected by the close 


of the year. 





R. C. Angell, representing the Na- 
tional Life of Vermont, has been 
elected president of the Tacoma Life 
Underwriters Association. 





HE general agent is making a profit on every case 
you write. Why not make this extra commission 
yourself by working for the 


STANDARD LIFE 


OF PITTSBURGH? .. -. 


Policyholders are given a stock interest in the company 
by the guaranteed dividends on their policies. Our 
agents are saving money. 
Write FRANK A. WESLEY 
(Vice-President and Director of Agencies) 
for agent’s contract 


Home Office: THE JENKINS ARCADE BUILDING 
PITTSBURGH, PENNSYLVANIA 











‘HE COST of life insurance depends on 
Economy and Efficiency of Management 
IMPORTANT FACTS relating to The 

Northwestern’s business are shown by the 
following percentages : 


The Northwestern 


Mutual Life Insurance Co. 


Expenses Mortalit Interest 

of Milwaukee 1907 «11.81 58 «4.76 
GEO. C. MARKHAM, President 1908 10.74 59 4.84 

A. 8. HATHAWAY, Secretary 1909 10.63 54 4.85 
1910 10.90 58 4.86 

1911 10.80 57 4,98 


New Business Paid-For 





It is capable of easy demonstration that 


1907 - ‘ ig $102,233,634 The Northwestern is the best company to in- 
1908 : - 109,685,428 surein. Hence it is the easiest to sell. 
1909 ° 114,157, 288 See the Northwestern’s new policy contract 


with its Dividend Options, Paid-up and En- 


1910 . ’ . 119,229,233 dowment Options, Options of Settlement and 
1911 - - 121,234,473 the Premium Loan Features 

‘ Issues Partnership and Corporation Insur- 
Each year larger than any in the ance. For further information or an Agency, 


previous history of the Company. address H. F. NORRIS. 


Commenced Business 1858. Superintendent of Agencies, 
































Incorporated October 11, 1909 


National Bank Stock 


H. J. 


1912 GAIN, 2,113 Polices, for............. 
Total premium income during 1912 ........ 
Total premium income during 1911 ....... 


EE cniningiumitancicscaeebenseeswe<een 


SPECIAL NOTICE: No policy or amount of insurance is included in the Company’s report for the year 1912, as new issues or <« 
provided in the contract, has been paid to the Company, in cash. 


Seem weer wees erst ee eee eeeeessseee 


Bank Time Deposits, Open Bank Accounts drawing interest, 


Expected Mortality, American Experience Table and 3 
The above figures are taken from the Company's 


WESTERN STATES LIFE INSURANCE COMPANY 
Is the First Insurance Company of any kind to file its Annual Statement for 1912 with the Insurance Department of California 
If you are the right kind of man and can write the right kind of policy, the right way, for the right kind of 
Company at the right rate of first year and renewal commissions, it will pay you to write right away to 


SAUNDERS, 2nd Vice-President 


3rd ANNUAL REPORT 


WESTERN STATES LIFE INSURANCE COPIPANY 


HOME OFFICE, SAN FRANCISCO, CALIFORNIA 
WARREN R. PORTER, President 


LICENSED TO BEGIN 


To our policyholders, numbering nearly 4,000 and to our more than 2,500 stockholders, and to all our friends. 
We are pleased to announce that on December 31st. 1912, we had 


3,997 Policies for $9,384,550 Paid-for Insurance In Force 


RESULTS 


The following figures show the condition of our business on the evening of December 31, 1912: 


Total paid for Insurance in force December 31, 1912, 3,997 Policies, for..... $9,384,550.00 
Total paid for Insurance in force December 31, 1911, 1,884 Policies, for..... 


5,140,775.00 


a saberncScoks eee Sesestecesseneeee see $4,243,775.00 


$362,604.61 | 
200,008.74 


ee | 
$162,505.87 | 


FINANCIAL STATEMENT 
ADMITTED ASSETS 


Mortgage loans, First Lien ............00- 
Municipal and Corporation bonds .......... 


$607,800.00 
652,893.72 
PTTTITITIT ITT 22,587.50 


Accrued inter- 


est on invested funds, and other admitted assets ..........ccecceeeeeees 64,756.54 
Cash on hand and in Banks subject to Check .........cceceececcccecesveeces 113,804.65 
Ds Re Se GD bv vba svc ceesccccceércdesenescewskee ccnncnesncess $1,461,792.41 





BUSINESS 


Oe  BONOGE TOCUae GE, BOGS a oii okies scien cedinccsvccnnecnenstas eenens $1,461,792.41 
Se TES OR Ws ORE 60h d 00 nite erat nnssbhenns eaeeenenceen 1,385,825.62 
1912 GAIN...... $75,966.79 
ttherwise, except where the first premium therefore, as 
LIABILITIES 
Legal reserve on policies. deposited with Insurance Department.... $208,749 
Less re- CO COROT VE: oc cvvcsvevcccccsesescsesecccceseensosseces 1,428 
jonbeekd un cecceeneeenéeded 6664006080 $208,321.00 
ms wi ith» un plete 4 pri fs 4 3,000.00 
serves fo Disab ility and other Benefits and conti ingent ‘liabilities 14,521.00 
Guaranteed Redueti ons of premium left with the c mmpany at a yund 
interest, and other liabilities .............. ° 19,067.79 
Capital Stock, par Valbe ...cccccccescsccccccscces ; eee eos oe 1,000,000.00 
SPE GUND oi nenavencseseentnencedeqresees sede snetesesbeneseeseeneson 216,892.42 
TOTAL , . $1,461,792.41 
2% interest, 1912, $71,964.36; actual mortality, $36,331.41 
2, filed with the Insurance Department alifor 7 


Annual Statement for the vear 191 


























Paid-up Capital, $1,000,000 


JUNE 25, 1910 


IN 1912 


New Insurance paid-for in cash, 
New Insurance paid-for in cash, 


in 1912, 
in 1911, 


2,808 Policies, TOP. .....eeeeeeees $6,060, 750.00 
1,644 Policies, for.........ee0-+++ 4,356,575.00 


1912 GAIN, 1,169 Policies, for $1,704,175.00 













and Manager of Agencies 
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MASS, MUTUAL DIVIDENDS 


MAKES CHANGES IN SCHEDULE. 


Pertains to Three Principal Forms, 
Ordinary Life, 20-Payment and 20- 
Year Endowment. 





The old Massachusetts Mutual Life 
has made a substantial change in its 
dividend schedule for 1913, whicn ‘The 
Eastern Underwriter is permitted to 
publish herewith. The data given per- 
tains to the three principal forms, i. e. 
Ordinary Life; Twenty-Payment Life 
and Twenty-Yexr Endowment. The 
new schedule will become effective June 
1, 1913—the dividend year of the Com- 
pany being from June 1 to June 1. The 
schedule for twenty years of issue and 
for ages 25, 30, 35, 40, 45, 50, 55 and 60 
is as follows: 

Ordinary Life 
Age at Issue 























Year of 
Issue 25 30 35 40 45 5 
Prem 19.68 22.64 26.54 31.6 38.44 47.70 6 
1893.. §.98 7.08 8.63 1 13.14 16 
1894. . 5.83 6.87 8.36 4 74 
1895. . 5.7 6.66 8.10 9.03 34 
Prem 20.20 23.30 27.3 2.6 
1896. . 6.04 7.06 8.53 10.51 
1897.. 5.93 6.87 8.29 10.22 
1898 g.82 6.7 8.06 9.92 
1899. 5.72 6.55 7.84 9.64 
1900 5.61 6.40 7.63 9.37 
Prem 21.14 23.96 27.63 32.48 
1901 6.44 7.22 8.27 ).78 
1902 7.05 8.04 9.46 
1903.. 6.17. 6.87 7.81 9.15 
1904 6.04 6.71 7.590 RRs - ti ~ 
1905. 5.91 6.55 7.30 &.<8 2.87 <1 
1906 5.79 6.41 2 8.32 ).97 2.39 +1 
1907 5.68 6.26 8.07 ).6 2 15.29 
Prem 20.14 22.85 ” 30.94 0 4 f 
908 9 4.37 4 5.68 6.8 - 
909 79 4.17 4.0 5-30 6.36 35 
9! 64 3.96 4.42 5.05 ¥ 7.41 9.64 
1911 48 77. 41 4-74 §.57 6.88 8.94 
912 2 ¢ ) 4.45 5.19 é 8.27 
20 Payment Life. 
Age at Issue 
25 ) 4 4 
27.25 42 4.2 5 2 4 
7.099 805 9 12.13 14 ¢ 
6.90 7.82 8 2 1.¢ 14.04 
0s 6.7 7.6 x t 8 8 
Pren 28.1 4 5.49 4 47 70 67.2 
1896 7-27. 6.2 ) 11.09 13.2 5-9. 65 
1897 7.09. «8B 9.26 10.82 4 56 
Rok 6.9 * S ra) I cf cS. 9.37 
8o9 6.77 7.5 8.77 10.29 I 9.12 
19 6.62 7.42 853 10.03 12 4.87 8 
Pr 30.05 32.98 36.62 4! 7 4.98 g 
"1 7.76 8.52 9.53 1 4 19 q 
1902 7.49 8.22 9.19 51 2 4.96 63 
¥ 7.24 7.94 8.86 II I 14.43 4 
1904 9 oF 7.66 Rss 9.73 46 13.89 7.4 
ws 78 7.40 8.25 9.37 2 13.37 ) 
190 6.55 7-15 7.96 9.02 1 7 
1907 6.34 6.91 7.67 8 68 ec 
P 7 32.83 36.17 40.34 6 
¥ 4.06 8 s.or 6.€ 7 2 55 
” 464 §.02 5.5 6.14 7.07 8.54 7¢ 
4.33 4. 5 69 6.54 7.89 D 
4 4 4-7 2 ¢ 7.27 ).2 
p12 74 «4.02 4.3¢ 84 é 
20 Year Endowment 
Age at Issue 
Year 
Issue 2 4 4 
Pren 46.82 47.80 4 51.41 55.06 € 69.41 
189 9.72 1 10. 3¢ 84 11.49 4 62 
1894 9-39 9%7 10.81 ) 4.89 
1695 9.07 9.44 ).97 71 77 8 15.74 
Prem 48 49.6 53-20 §7.00 62.80 71.7 
1 Bog I 10.74 2 12.14 47 15.39 18.28 
1897 I 45 5 ar 38 15.44 g 
1808 14 78 «4 2 5.39 ¢ 
18a 9.85 st 11.48 16.2 f 
1gor ).56 22 11.2 r I 7 
Pren 74 88 53.6« 70 61.75 70.02 
or 67 11.08 11.67 12 13.9 6 19.36 
qo2 I 56 14 12.02 13.4 52 18.8 
1903 9.65 10.06 64 12.87 4 8.2 
1904 9.17 9.58 15 YQ 12.34 14.42 47.62 
1905 8.71 9 68 1.82 85 17.0 
1906 8.26 8.6 22 4 11.31 31 16.39 
1907 7.83 8.2 79 «69.58 «10.81 75 15 
Prem 48.03 48.71 49.75 51.39 54.15 6 66.32 
1908 6.81 6.98 7.2 7.7 8.46 6 1.84 
1909 6.20 6.37 6.67 7.07 7.78 2 11.01 
g! 5.62 5.78 6.07 646 7 .2 
Igtt S.05 5.22 549 5.87 6 7 9.4 
1g12.. 4.51 4.67 4.93 5.29 5.5 ¢ 8.62 
APPROVE INTERNATIONAL DEAL. 
Stockholders of Tennessee Life Agree- 
able—International Will Have in 
Force $35,000,000. 
St. Louis, Jan. 29. (Special.)—It is 
announced here that the stockholders 
of the Tennessee Life have voted to 


merge that company with the Interna- 
tional Life of this city. The completion 
of the deal which is regarded as an ex- 
cellent thing for the International Life, 









now needs only the approval of the in- 
surance commissioners, and as_ the 
transaction is agreeable to all interests 
involved, no difficulty in this direction 
is expected. 

When the merger of the Tennessee 
Life with the International is complet- 
ed, the latter company will have a total 
insurance in foree amounting to about 
$35,000,000. The International Life has 
taken over several other companies, 
its biggest absorption being the recent 
one of the Great Western Life of Kan- 
sas City. 





DIVIDENDS NEARLY $5,000,000. 


Figure Set Aside By Mutual Benefit For 
1913—-Statement Reveals Great 
Institution. 


During the year 1912, the Mutual 
Benefit Life paid to and invested for its 
policyholders $3,497,173 more than was 
paid by policyholders in premiums. That 
it proposes to take good care of the 
policyholder during 1913 is shown by a 
reservaton of $4,034,175 for the payment 
of regular dividends during this year 
and $867,026, for the payment of special 
dividends. 

The annual statement of the company 
just issued has everything to commend 
and nothing to criticize. Assets, aggre 
gating $156,864,751, are well invested, 
the net rate of interest earned thereon 
being 4.7 per cent. Of the total amount 
$141,983,605 constitutes policy reserves; 
other liabilties $4,040,688; regular divi- 
lends payable during 1913, $4,034,175; 
special dividends payable during this 
year $867,026; contingency funds $5,- 
939,258, accounted for as follows: Sus- 
pended mortality fund, $3,017,471; divi- 
dend equalization fund $349,663; se- 
curity fluctuation and real estate depre- 
ciation fund $2,572,124. 

The insurance record for the year 
shows 35,344 policies issued and revived 
for a total of $89,083,309: outstanding 
insurance $634,570,280, covering 263,976 
policies—a net gain during the year of 
17,685 policies and $44,761,463 insurance. 

This business was secured at 84 per 
cent, of the cost allowed by the New 
York law, while the total insurance ex- 
penses were but 71 per cent. of the 
legal limit. 

To attempt to “polish” up that state- 
ment would be like trying to gild re- 
fined gold. 


MANAGER HOPKINS HOLDS RALLY. 
Union Central Life Men Enthusiastic 
Over Showing for Year and Plan 
for First Place. 


The annual luncheon and all round 
general celebration over the results of 
1912 was given Saturday afternnon at 
the Aldine Association, Fifth Avenue 


building, by General Manager L. L 
Hopkins to the men of the New York 
office. It was a very enthusiastic meet- 
ing, and, before the luncheon was over, 
the slogan, “First Place for 1913” was 
adopted, which means that the aim of 
General Manager Hopkins’ office for the 
present year will be to lead all Union 
Central Life agencies in the country. 

Manager Hopkins gave a most inter- 
esting talk, in which he reviewed the 
past and pointed out the opportunities 
and advantages that Union Central men 
have before them for the future. 





Pittsburgh Talent in Cabaret. 
The Pittsburgh Life 

Association held a dinner 
Monday evening th a 
as one of the diversions 
tabooed and home talent 
for the occasion. Several 
bers were elected. 


Underwriters 
and smoker 
cabaret 
Business was 
was staged 
new mem- 





show 


Agency Supervisor J. Abrahamson of 
the Old Colony Life of Chicago has 
tendered his resignation effective Janu- 
ary 31. Mr. Abrahamson wrote more 
than $750,000 of life insurance, personal 
business, during the past year. 
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Ferty-Sixth pwn Statenneel 


The Union Central 


Insurance Co. 
OF CINCINNATI 


For the Year Ending December 31, 1912 


Paid-for Basis 


Life 











ASSETS. 
Cts ik Dh GE Th ao disse secs de scarvives $776,772.07 
First Mortgage Loans on Real Estaie............. 70,694,166.13 
Home Office Property and other Real Hstate...... 1,596,192.39 
Cash Loans on Company's Policies............... 14,075,084.11 
United States Bonds deposited with Treasurer of 
WEEE GE CRS CES ETO DRA EN LONE CED SOE ROLES SES OS 
Premium Notes on Policies in force.............. 
Net Deferred and Unreported Premiums.......... 
Interest and Rents due and unpaid............... 115,804.10 
Interest Acerued,. UGE FOt GUC. oc ciwcessscvcscivus 3,028,683.53 
* - — 
Py SR ...v oa as carta ta wenn eeee dae kaa es $93,053,613.99 
LIABILITIES. 
Reserve Fund required by law........cccccccsees $74,237,097.00 
Policy claims in process of adjustment........... 168,678.19 
Dividends on deposit and Premiums Paid in advance 93,903.32 
Instalment Policy Death Claims not due.......... 913,233.00 
Commissions not due and all other obligations.... 754,558.83 
Life Rate Endowment and other special funds.... 9,728,650.00 
Life Rate Endowment and Surv’ship Div. appor- 
3 ae > + ree ee 968,271.00 
Dividends apportioned to annual div. policy-hold- 
GE Be a ka 55 64 wk ea nae nore ses ceeseous 2,091,697.87 88,956,069.21 
Surplus derived from participating business...... $2,348,602.94 
Surplus derived from non-participating business... 1,248,941.84 
NI NE arg acer a(dh a. be Gneie nd ark wie al aie is or enonaceiaue ee 500,000.00 4,097,544.78 
$93,053,613.99 
RECEIPTS. 
NN Ds ht oe OS See. a aay wien ark Renae we ee Be $11,912,977.74 
ME oo law dad noe ewd ee aa ae 5,296,393.59 
RN, SC a ed ws tins oo sack ee Aa lek te omeilaly ake 74,266.32 
SE SRONIOD he cie-ders Wecdr uw Sbhathsnsad ween eee 5,964.65 
$17,289,602.30 
DISBURSEMENTS. 
Re ear ee a ee $2,961,755.40 
MiBtUred TERGOWMICMIS. 6sccccidddcccccisscisvaes 480,610.14 
Matured Life Rate Endowments.............20e0- 1,817,453.29 
Surrendered and Canceled Policies and _ other 
Pe ee re ree ee ere ee er ree 1,620,841.48 
DIVIGOUGs 10 POUCTROMCTS 6k vce cic cinecrenevseve 1,825,356.13 
Total Payments to Policy-holders................. $8,706,016.44 
UN Na is rack a ras al ee eles a nail es tr aaa oll oe Bia mi 264,587.53 
Commissions and all other disbursements......... 2,559,551.54 
EO Pe $11,510,155.31 


Excess of Receipts Over Disbursements.... $5,779,446.99 


$17;289,602.30 


INSURANCE ACCOUNT. 
19,613 Policies Issued and Paid For in 1912 (including Revivals), 


Co OEE ERT RE Eee Oey yee ee ee $48,352,908.00 
172,372 Policies In Force December 31, 1912, insuring............ 347,939,204.00 
a ee ne ee Sen ey ee eer ee ere $26,479,838.00 


ALLAN WATERS, Supt. of Agents 








Ce ee 





A PENN MUTUAL PREMIUM, less a PENN MUTUAL 
DIVIDEND, purchasing a PENN MUTUAL POLICY, con- 
taining PENN MUTUAL VALUES, make an INSURANCE 
PROPOSITION which in the sum of ALL ITS BENEFITS, 
is unsurpassed for net low cost and care of interests of 
all members. 


THE PENN MUTUAL 


LIFE INSURANCE COMPANY 
OF PHILADELPHIA 


On January 1, 1909, rates were reduced and values increased to full 








3% reserve 


L. 
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CONVERTIBLE TERM FEATURES 


FIDELITY MUTUJAL LIFE’S RATES. 








Five and Ten Year Term Contracts 
Get Dividends and Accumulations 
When Converted. 





The Fidelity Mutual Life is issuing 
a convertible, non-renewable term pol- 
licy for five and ten year periods par- 
ticipating basis, which has the follow- 
ing features: 

(1) A iow premium with annual 
dividends after tae first year. 

(2) The right to convert the policy 
at any time within the term period 
with credit for «ny accumulations. 

(3) If the policy is not sooner con- 
verted, it expires by limitation at the 
end of the term. 

(4) Unless specific provision be 
made as to metnod of settlement, all 
Fidelity policies provide various modes 
of settlement, at the option of the in- 
sured or beneficiary: 

Payment in a lump sum. 

Or in monthly, quarterly, 
nual instalmerts. 

Or the proceeds may be left intact at 
3 per cent. interest, principal sum pay- 
able at death of pveneficiary. 

(5) Policies of $5,000 or more can 
be obtained payable in even instal- 
ments during ten, fifteen, twenty or 
more years, at a marked reduction 
from the rates here quoted. For ex- 
ample, at age 35 for a $19,000 Five- 
Year Term, the premium quoted is 
$131.30, while for $10,000 payable as a 
euaranteed income of $500 per year for 
20 years, the premium is only $190.60, 
a reduction aanvally of $30.70, which 
will be further reduced by the divi- 
dends. The insvred can give the ben- 
eficiary the right to convert instal- 


semi-an- 


ments into an equivalent sum payable 
at once. 








lates. 
5-Year Term 10-Year Term 
Age Apnual S-Anl. uar. Annual S-Ant. Quar. 
»- 3 $5.8 $2.99 
c i 
) 9 
6.28 23 
6.46 2 
6.57 8 
3 6.68 = 3.44 
3.3 6.8 5 
3- 6.94 7 
7- 3- 7-44 53 
7.1 3 7-05 3-94 
x 7:3 3 7-57 4-05 
+07 7°5 3.4 8 4.18 
5.07 7.4 3. 5 5.42 4.33 
15.54 8.0 4.12 16.99 8.75 4.50 
16.05 8.27 4-25 17.71 g.12 4.69 
16.64 8.57 4-41 18.53 9-54 4-91 
17.31 8.91 4.59 19.44 10.01 5.15 
18.08 9.31 4-79 20.49 55 5.43 
18.94 9.75 5-02 21.06 74 
19.94 10.27 5.28 22.90 6.08 
21.06 10.85 5.58 24.43 6.47 
22.32 11.49 5-91 26.006 6.g1 
23.69 12.20 6.28 7 7.37 
25.22 12.99 6.68 29.79 7.80 
20.91 13.86 7-13 31.95 8.47 
28.80 14.83 7.63 34-35 g.10 
30.90 15.91 8.19 37.01 





Thiccce 38.63 19.89 10.24 
59 41.76 =21.51 11.07 
6o 45-23 23.29 811.99 





PLANS NEW ENGLAND TOUR. 


Pres. Sills to Cume East Before Visit- 
ing South and Coast—Executive 
Council Meets. 





President Nei! D. Sills of the Na- 
tional Association of Life Underwriters 
has planned the dates for a tour of 
New England next month when he will 
visit most of the associations in the 
large cities. After completing this trip 
President Sills wi!l make a tour of the 
South and then go on to the Pacific 
Coast. 

While in Bos*on February 14 Mr. 
Sills will meet the New England 
Women’s Association and on the 15th 
the men’s association. On March 31 
at the Hotel Astor in New York 
he will join the executive council 





which meets at 10 a. m. and on April 
1 at the same place and same hour 
the executive committee of the asso- 
ciation will hold its meeting. 

The dates of the trips as arranged 
so far are as follows: February 3, 
Washington, D. ©.; 4, Baltimore, Md.; 
11, Hartford, Conn.; 12, Springfield, 
Mass.; 13, Worcester, Mass.; 14 and 15, 
Boston, Mass.; 17 Providence, R. I.; 18, 
Portland, Me.; 19, Bangor Me. 





APPOINTS MEDICAL DIRECTOR. 





American Telephone Company Se- 
cures Dr. Doty in Connection With 
its Insurance System. 





The American Telephone & Telegraph 
Co. has secured the services of Dr. A. 


Hi. Doty former health officer of the 
port of New York as medical director 
to have charge of its pension and in- 


surance fund which recently became 
operative. The sum of $10,000,000 has 
been set aside by the Company for this 
purpose. 

It is understood that the telephone 
company plans to establish a system 
of medical supervision and a preventive 
sanitation designed to preserve tne 
health of its employes. 

President Theodore N. Vail said: 

“It is intendéd that the Medical De- 
partment shall have wide range in its 
activities, and w’'! devise and carry out 
various methods of health protection 
known as preventive measures. So far 
as practicable we shall seek the early 
detection of diseases, particularly those 


that are communicable notably tuber- 
culosis, and arrange for their prompt 
removal, care and treatment. This not 


only offers a far better chance for the 
patients’ recovery, but also protects 
other employes.” 


URGES SAFETY LOAN CLAUSE. 








Governor Eberhart of Minnesota Says 
Loans Cause Lapsation and Would 
Discourage Policy Holder. 





Governor Eberhart of Minnesota in 
his message to the Legislature recom- 
mends legislation requiring life insur- 
ance companies to insert a safety clause) 
in all policies giving them the right to 
defer for sixty days the making of loans 
for cash surrender payments on policies. 
Gov. Eberhart said “The primary pur- 
pose of every life insurance company 
is to protect families and pay death 
claims. Any other duty which it may 
perform is merely incidental thereto. It 
is a matter of history that 90 per cent. 
of loans made to policy holders result 
in lapsation of the policy. If the policy 
holder were unable to get his cash sur- 
render value or secure a loan on his 
policy upon demand, unless the com- 
pany saw fit to give the same, he would 
at least be deterred and possibly pre- 
vented, from borrowing on his policy, 
which is tantamount to borrowing from 
his prospective widow and orphans.” 





Life Insurance Leaders. 





Mark Braun signed with Minneapolis 
Branch of the New York Life. August 
21. In the remainder of the month he} 
sent in 9,900; ‘n September he sent} 
6,000; in October 2,000; in November 


44,000; in the first three weeks of De- 
cember 12,000. Total applications for 
four months, 45 for 73,000. Braun’s| 


record of 29 
made in 


November applications 
44,000 was a small town it 
Minnesota; all of it secured among 


! 
| 
| 
| 
farmers, certainly a unique and credit- 
| 
| 
| 
| 


2 


able piece of work. 


C. M. Lasley was ranking agent for 
the International Life of St. Louis, for | 
December. 


Better Than Expected. 








When final returns for 1912 were at 
hand the business written by the Berk-| 
shire Life of Pittsfield, Mass., proved | 
to be better than was anticipated by its | 
management in the closing days of De-| 


UNDERWRITER 


cember. 


ing a pace in keeping with 
strength and high reputation. 


AETNA LIFE HAS BIG INCREASES. 


New Business Alone 
Assets, Income and Payments to 
Policyholders All Greater. 


The’ Aetna Life Insurance Co. of MUTUAL LIFE 
Hartterd, or more than three score 
et Te cn te ee n|| BUR CO. 


the past year greater 


its policyholders. 


departments made during 1912 
reflected most conspicuously in 
$53,204,479 new insurance issued dur- 


ing the 
in assets. 
assets amount to the great 
$110,523,775. 

The Aetna Life 


sum 


its organization in 1850, the 


$233,131,650. 


sum 


It had an income during 1912 of 
$23,950,359, which is an increase over J. A. Barbey, Secretary 
the previous year of $1,955,663. The Wm. F. Davis, Asst. Secretary 
premium income alone amounted to J. G. Wildman, Asst. Secretary 
$18,150,698, which is also an increase actinic 
of $978,814. EDWARD W. ALLEN, Manager 

The Aetna Life has a surplus to 220 Broadway, New York 


policyholders amounting to $11,922,731, 

maintains various re- 
benefit of policyholders 
endowment and 
alone being $86,942,660. | 


and in addition 
serves for the 
the reserve on life, 
term policies 


Under its present administra-| 
tion the fine old Berkshire Life is strik- 
its age, 


Is $53,204,479— 


strides and 
bigger achievements in the service of 
The increases in all 
are | |Operates on a full 3 pe 3 per cent. Reserve 
the under Massachusetts Law, and 


year and the $5,758,240 increase 
The total life insurance in 
force is now $334,926,352 and the total 
of FINANCIAL STATEMENT 


paid to policyholders 
last year the handsome total of $13,912,- 
631. It hag paid to policyholders since 


of | | Alfred D. F. oster, President 




















THE 
FIRST MUTUAL 


Chartered in America 


NEW ENGLAND 





BOSTON, MASS. 


offers the very best possible 
security, with a safe, 
equitable contract 





Assets Jan. 1,1912..... $58,440,118.63 
nee 53,858,811.65 
SIN 56.56i6s-bbeddbeese 4,581,306.98 





D. F. Appel, Vice-President 


LATHROP a BALDWIN, Manager 
41 Broadway, New York 


onan, H. STRAUSS, General Agent 
Fifth Avenue, New York 























The Texas Life Insurance Company 
OF WACO, TEXAS 


Is the pioneer life insurance company of 


ATTRACTIVE POLICIES and LIBERAL CONTRACTS 


REMEMBER 





“the Southwest 








For Territory Address 





RESERVE LOAN LIFE INSURANCE CO. 


Indianapolis, Ind. 


Assets $2,127,667.58 - 
Surplus to Policyholders $236,303.93 


- Liabilities $1,891,363.65 











Statement as of January Ist. 


ability. 





PAN-AMERICAN LIFE INSURANCE COMPANY 


NEW ORLEANS, 
Cc. H, ELLIS, President 

Has just completed a most successful business year. 
shows a phenomenal record achieved in the Insurance World. 
The Pan-American Life Insurance Company has a 
few openings for ambitious, energetic, live Life Insurance Men of character and 
For further particulars address: 
WHITNEY CENTRAL BUILDING, NEW ORLEANS, LA. 


Its first nine months’ work 
Send for our Financial 


E. G. SIMMONS, Vice-President, 

















GUARANTEE LIFE INSURANCE CO. 


HOUSTON, TEXAS 


Insurance in Force (aid for basis) - $16,035,731 
Business Written During 1912 - 


Houston’s Oldest, Largest and Most Successful Life Insurance Company 
Success Merits Confidence---That’s All! 


$6,539,980 











THE EASTERN UNDERWRITER 
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MAKES FINE SHOWING FOR YEAR. 





Central Life, of Des Moines, Has Large 
Increase—Brings Total Business 
Up to $25,849,881. 





The Central Life Assurance Society, 
of Des Moines, la., experienced a most 
successful year in 1912, making an in- 
crease in business of between $5,000,000 
and $6,000,000 and brining the total life 
insurance in force up to the handsome 
sum of $25,849,881. 

The business issued and delivered by 
the company last year amounted to 
cover $3,500,000, an actual increase over 
the previous year of $2,888,350. In- 
creases all along the line have brought 
the company’s admitted assets up to 
$2,324,858. This is an increase beyond 
1912 of $367,751. 

During the year past the company 
made cash payments to policyholders 
of $225,555. The special reserve for 
policies amounts to $1,821,092, which 1s 
an increase of $297,072. The income of 
the company for the year was $954,927, 
an increase of $206,624. The surplus 
of the Central Life has also been in- 
creased over $40,000 and now totals 
$423,280. 

This splendid 
the confidence in which 


achievement attests 
the Central 





Life of Des Moines, is held by a great 
family of policyholders and is a great 
credit to President George B. Peak and 
his associates. 





THIS WIDOW GOT NC INSURANCE. 





Husband Assigned Policy and When 
Widow Sued for Payment, Court 
Took Case From Jury. 





Because her husband regularly as- 
signed to third parties, a life insurance 
policy in which she was the bene- 
ficiary, the District Court of Denver, 
Colo., upheld a claim of a brokers’ cor- 
poration as against the widow, Mrs. E. 
F. Rumsey, of the Jolo Isle, Sulu 
Group, near Borueo, against the New 
York Life. 

While in the Hawaiian Islands some 
years ago Rumsey ran short of funds 
and assigned his $5,099 policy to Ben- 
son & Smith Co., brokers of Honolulu. 
The firm paid the premiums and upon 
the policyholder’s death in 1910 made 
claim for the proceeds. 

The court held the policy regularly 
assigned and took the case from the 
jury. 





E. W. Robertson of Terre Haute, Ind., 
stood first among The Prudential 
agents for volume of ordinary busi- 
ness written in 1912. 





Are you in the business to stay? 
for you to stay WITH, 
ing your whole career; 
The oldest Company in 
years ago, is bigger, 
Not the Company which YOU 
which introduces YOU 


way of commissions; 


his money. 


34 Nassau Street - - 


SOLICITING INSURANCE FOR 


The Mutual Life Insurance Co. of New York 


IS ONE OF THE MOST LUCRATIVE OF CALLINGS 


Choose a Company good enough 
and strong enough to stay with YOU, 


America, which began business seventy 
better and stronger now than ever before, and 
will be still bigger, better and stronger seventy years hence; 

must introduce, 
wherever you go; 


The Company whose better selling policies earn most for you in the 
The Company which furnishes the insured the largest protection for 


FOR TERMS TO PRODUCING 


GEORGE T. DEXTER, 2d Vice-President 


dur- 


but the Company 


AGENTS, ADDRESS 





New York, N. Y. 








FEDERAL LIFE 


Insurance in Force 








of term, non-participating, annual and ¢ 


Exceptional opportunities for men 
If interested address 


Capital, Surplus and Reserves . 


An enterprising, progressiv« , 12 year old Life 
erred dividend policies 

Accident and Health cccnatiaa just being inaugurated. 

of ability desiring to form PERMANENT conneetions. 


ISAAC MILLER HAMILTON, President 


$20,000,000.00 
3,000,000.00 


Insurance Company issuing all standard forms 


CHICAGO 











The Embiem of Sound Insurance 


National Life Insurance Company 


Of the United States of America 


ALBERT M. JOHNSON Home Office: 
President National Life Bldg., Chicago 
THE COMPANY THAT GIVES AGENTS EVERY CONSIDERATION 
Honorable anc ii ndustrious men with or without experience inLife 


Insurance are « 
There are few c« 
able contracts for the right men. 
attractive issued. 

Address all communications to ROBERT D. LAY, Secretary 


CHICAGO’S OLDEST AND STRONGEST COMPANY 


FOUNDED 1868 


icited as Field Representatives for this Company 
ms anies a8 Substantial and none with more desir- 
Our policy ontracts are the most 








BERKSHIRE 
LIFE 
INSURANCE 
COMPANY, 
Pittsfield, 
Mass. 








Liberal Contracts to Productive Agents 


If unattached 
us your hame, age, address, 
ence and furnish references 

tion for an agency, if in authorized territory, 
will be submitted. 


W.S. WELD, Superintendent of Agencies 


and interested, kindly give 
state experi- 
sand a proposi- 


W. D. WYMAN, President 








63d Annual Statement 


OF THE 


Aetna Life Insurance Company 


HARTFORD, CONNECTICUT 
MORGAN G. BULKELEY, President 
LIFE, ACCIDENT, HEALTH AND LIABILITY INSURANCE 


January 1, 1913 





LIABILITIES. 
Reserve on Life, En- 
dowment and Term 


ASSETS. 
Real Estate acquired by 


foreclosure 87,106.34 


Office Building ........ 500,000.00 en ene $ 86,942,660.00 
Cash on hand and in Additional Reserve, not 

aaa See 4,027,579.35 included above ..... 760,106.00 
Stocks and Bonds.. 35,644,393.45 Premiums paid in ad- 


vance and other Lia- 


3 
secured. by 
8.52 bilities 
4.97 


Mortgages 


Ne rere 53,451,908.52 bilities .............. 850,805.76 
Loans on Collateral. 1,088,534.97 Unearned Interest on 
Loans secured by poli- Policy Loans ........ 238,011.59 
cies of this Company 9,104,306.06 Accrued Taxes ........ 523,483.98 


Surplus reserved for 
special class of Polli- 
BEES cacannesewmdas cies and dividends to 

Premiums in course of Policyholders eopieniel 
collection and defer- on Demand 
red Premiums 228,428.97 Losses and Claims 

Market Value of Secu- awaiting proof, and 
rities over cost, less MOS BOE GUS, <icc cece. 
Assets not admitted. Unearned Premiums on 
Accident, Health and 
Liability Insurance .. 

Reserve for Liability 
CD braid tieeaases 

Surplus to Policyholders 


Interest due and ac- 
crued December 31, 
2,105,451.69 


693,105.24 
2,286,065.95 


2,629,241.04 


2,440,391.85 
11,922,731.85 





. -$110,523,775.30 


co eee $1 10,523,775. 30 Total Liabilities 
INCOME. DISBURSEMENTS. 
PPOMIGINS .nccccccccnsd $18,1506,698.70 Payments to  Policy- 
Interest, Rents, etc..... 5,799,660.77 NE <sncnwdesareas $13,912,631.09 
WN” con Dean eoee ban 597,996.36 
All other Disburse 
| rere ere 6 ya58, 798. 95 
—_—__——_———— Total Disbursements 
Total Income in 1912. $23, 950,359.47 a $2C,764,421.40 


The amortized value of the bonds as provided by the law of New York 
shows a value greater than the market value above given by $1,400,685.54. 





GAINS DURING 1912 


Increase in Premium Income.................. $978,814.67 
Increase in Total Income....................... 1,955 ,663.04 
POI CU I oi ci. ncn cnarsannondbsoucewness 5,768,240.08 
Increase in Life Insurance in Force ......... 16,321,721.84 


53,204,479.00 


New Life Insurance Issued in 1912........... 


Life Insurance in Force, Jan. 1, 1913....... 334,926,352.91 
Paid Policyholders since organization in 
ee essycenbiecchevakteniterstaieraaale anetics 233,131,650.21 




















Georgia Life Insurance Company 


OF MACON, GA. 
W. E. SMALL, President 
CAPITAL $1,000,000 SURPLUS $500,000 


LIFE AND CASUALTY INSURANCE 


Perfect Protection at a Reasonable Cost Under Safe, Sane and Conservative 
Management. First Class Openings in bothBranches for PRODUCERS 


Address M. Y. Manley, Superintendent of Agencies 








dt A wie oe 


tietarsne 











January 30, 1913. 


THE EASTERN UNDERWRITER 











METROPOLITAN’S BIG RALLY 


AN ARMY OF SUPERINTENDENTS. 








Rousing Demonstration When Year’s 
Business is Announced—Has Two 
and One-Half Biilions. 





The Metropolitan Life Insurance 
Company held its Annual Superintend- 
ents’ Convention on January 23, 24, 26, 
at the Home Office, New York City. It 
brought together a great crowd of 
Metropolitan men from all over the 
country; from Halifax on the east to 
Vancouver on the west, and from Win- 
nipeg to the Gulf of Mexico. Two busi- 
ness sessions were held at the Home 
Office at which the record for 1912 was 
presented to the field force, and there 
was a full discussion of plans for 1913. 


At this meeting the Company’s busi- 


ness for 1912 was reported for the first 
time to the Superintendents, and as it 
was the greatest ever in the history of 
the Metropolitan Company, the meeting 
rose to the occasion, and all the pro- 
ceedings throughout the week were as 
full of enthusiasm as any gathering 
ever seen of Metropolitan men. 

The business Convention was this 
year held for three days, a variation 
irom the program of previous years, 
when two-day sessions have been held. 

Receiving the Visitors. 

The Superintendents for the most 
part reached the city on Wednesday 
night, the 23rd. They were all quar- 
tered at the Hotel McAlpine. Thursday 
morning the Convention started with a 
reception by the officers of the Metro- 
politan in the office of President Hege- 
man at 9 o'clock, This was followed by 
a business session in the Assembly 
Room on the eleventh floor of the Com- 
pany’s Home Office. President Hege- 
man presided. After extending a wel- 
come to the men from the field he got 
to business at once by announcing that 
the income from all sources for 1912 
was $106,786,073, a gain over 1911 of 
$8,650,799. Assets increased during 
1912 to the extent of $45,179,000. The 
surplus in 1912 was $34,894,870, an in- 
crease of $2,182,987 over 1911. New in- 
surance placed and paid for in 1912 was 
as follows: 


Largest Outstanding Business in the 
World. 
Industrial department issued $254,- 


661,107. Industrial department revived 
and increased, $35,975,708. Ordinary 
department issued $171,743,959. Ordi- 
nary department revived and increased, 
$25,786,580. The total number of poli- 
cies in force December 31st was 12,837,- 
042. The gain in number of outstanding 
policies for the year was 829,904. The 
gain in outstanding insurance placed 
and paid for was, Industrial, $97,840,- 
512; in Ordinary, $107,247,5038. The 
number of policy claims paid in 1912, 
averaging one for every 54 seconds of 
each business day of eight hours, was 
162,839. The amount paid on these 
policy claims was $25,901,61271. The 
bonuses apportioned, payable in 1913, 
on Industrial policies were $6,281,571. 
The total outstanding insurance which, 
it was stated, was larger than that of 
any other company in the world was 
$2,604,966,102. 

This announcement of the Com- 
pany’s business was received by such 
a demonstration on the part of tle 
hundreds of visiting field men that the 
windows rattled in the Assembly Room 
where it was made. 

New York Stood First. 

Vice-President Fiske gave an analysis 
of this business and outlined somewhat 
the Company’s expectations for next 
year. He announced that all things 
considered the Great Northern Terri- 
tory, which includes New York State, 
outside of the Metropolitan District, and 
Canada, stood number one in rank for 
1912, an announcement which was 
greeted with great applause, not only 
by the men of that territory, but by all 
the Superintendents present, He was 
followed by Third Vice-President Wood- 
ward who discussed the various feat- 





ures of the Company’s bustness. | 
Among other things he spoke of the 
$5,000 Whole Life policy, saying that | 
the amount in force of this policy after | 
an experience of about three and a naif | 
years was not far from 87 million dol- 
lars. He spoke of the $100,000 club for 
which 37 men had qualified in 1912, 
and he summarized the result of an 1n- 
vestigation conducted by himself and 
other members of the Company into 
compulsory insurance in Germany und 
England. Other addresses, discussing 
more or less the Company’s routine 
business was made by the Secretary 
and the Treasurer, 

Sixth Vice-President Frankel spoke 
on the Company’s welfare work. He 
said that the free nursing service 
which the Company had been installing 
throughout this country and Canada tor 
the last three years had now been ex- 
tended to more than 1200 places. These 
nurses made in round numbers last 
year 960,000 visits, for which the Com 
pany paid about $450,000, Dr, Franke) 
announced that the nursing service 
was now in effect in nearly all the 
cities of consequence in which the Com- 
pany does business, and that it would 
be extended during the coming year to 
include those places where it is not al- 
ready installed. He called attention to 
the Health and Happiness League whicn 
the Company has organized for the 
benefit of its policyholders who are 
children. Those between the ages of 
six and fourteen are eligible, and start- 
ing less than a year ago it now numbers 
about 100,000. He put 500,000 as the 
estimated membership for the coming 
year. 

There were brief addresses by others 
of the officers of the Company. A lun- 
cheon was served to the visitors in one 
of the dining reoms on the eleventh 
floor of the home office, and Fourth 
Vice-President Ayres gave a luncheon 
that afternoon to about 75 of the lead- 
ers in Ordinary, at the Hote! Astor. 


Banquet of Veterans. 

That night ‘he Metropolitan Vet- 
erans’ Association held its Annual Ban- 
quet at the Hotel Marie Antoinette, 
which was addressed by a number of} 














THE 


METROPOLITAN LIFE 


Insurance Company 


(Incorporated by the State of New York) 
(Stock Company) 


Of the People 


The Company By the People 
For the People 


The Daily Average of the Company’s 
Business during 1911 was: 

526 per day in Number of Claims Paid. 

6,432 per day in Number of Policies 
Issued and Revived. 

$1,524,268 per day in New Insurance 
Issued and Revived. 

$233,386.44 per day in Payments to 
Policyholders and Addition to Re- 
serve. 

$125,468.73 
Assets. 


per day in Increase of 





METROPOLITAN LIFE INSURANCE COMPANY 
HOME OFFICE BUILDING 


JOHN R. HEGEMAN President 








Ww. L. T. ROGERSON, 
A.S. HURT, 
Assistant Secretary 


J. G. WALKER, President 2nd Vice-President 
E. D. HARRIS, Ist Vice-President 


B. H. WALKER, 


The Life Insurance Company of Virginia 


ORGANIZED 1871 


Secretary 


Home Office - - RICHMOND, VIRGINIA 
OLDEST - LARGEST - STRONGEST 
Southern Life Insurance Company 


The PIONEER Southern Industrial Life Insurance Company 


Its Policies are clear and definite in their provisions and their values are absolutely 
guaranteed 


Assets. dsb bindeiieainn December 31, 1912 $8,470,628 £ 54 
Liabilities. : ra ee .. December 31, 1912. 6,992,626.35 

Capital and Surp lus. i aaa ot December 31, 1012 1,478,002.19 
Insurance in Fore . December 31, 1912 85,963,852.00 
Total Payments to Polie -yhok Jers since Organization.. 12,986,+13.35 








officers of the Company. Prior to the) 
Banquet the Association elected the 
following officers: W. E. Smith, pres- 
ident; John Do'ph, Henry Briggs and 
John Booth, vice-presidents, and Henry 
J. Bloemecke, sevretary and treasurer. 
The Reverend Yoctor J. G. H. Barry,| 
Rector of the Church of St. Mary the 
Virgin was elected Chaplain to suc- 
ceed the Reverend George M. Christian 
who, because of ill-health, asked to be! 
relieved from furtber service. Dr. 
Christian was made Chaplain Emeritus. 

On Friday arother business session 
was held in the Assembly Hall at 
which Second Vice-President Mr. Gas- 
ton, who has immediate charge of the 
Industrial work of the field force, dis-| 
cussed at length the success of the 
past year, and went into many of the 
details of the business the Company 
hoped they would work out during the 
coming year. Tne Fourth Vice-Presi- 
dent, Mr. Ayres, spoke of the work in 
the Ordinary branch and among other 
things told the Superintendents that 
the Company wes prepared to write 
group insuranc? on the yearly renew- 
able term plan. He expressei the be- 
lief that ther2 was a great field for 
group insurance. Colonel John Tilton 
of Toronto, general agent for Canada, 
and A. G. B. Claxton, general counsel 
for the Company for Canada, discussed 
the great increase in businee. in the 
Dominion in the past, and the possi- 
bilities for the ‘uture in that rapidly 
growing country. 

General Solicitor Tully discussed the 
routine business of his department. 
The percentage of contested claims for 
the entire year was extremly low, be- 
ing about twenty-five cne hundredths 
of one per cent. 

Friday night the Metropolitan Super- 
intendents and many from the home 
office attended the Manhattan Opera 
House and witnessed a performance of 
“The Whip” now running there. The 











No long sermon 


is needed 





INSURANCE ae iY 
MASSACHYU 


OF GOSTON 


LiFe 


to prove the salability of our Policies. 


WILLIAM N. COMPTON 


General Agent 
Metropolitan District 
St. Paul Bidg., 220 Broadway 
NEW YORK, N. Y. 


More than 


force—hundreds more written every busi- 


two million of them in 


ness day. 





























Metropolitan men practically owned 11,894 treatments to 3,000 persons free 
the house, and between the first and of charge. The Staff Savings Fund has 
second acts took vossession and sang accumulated $1,800,000. its member- 
the Company song with great enthu- ship is 8,500 and the Company’s con- 
siasm to the de‘ight, rot only of the tribution last year was $120,000. The 
representatives of the Company, but to Company daily gives luncheon service 
such other spectators as chanced to to 3,800 employes. It has a circulating 
have seats. labrary; it gives special courses of 


instruction by correspondence and has 
in the home office on insurance 
business as well as stenography 


Saturday moining territorial meet- 


- a lasses 
ings were held in different parts of the a 


and 


home office, and Saturday night the ~ ‘ praesA 
Convention week was brought to an 424 typewriting. : 
end with a panquet at the Hotel Astor. A shield known as the Veteran's 
Trophy which goes to that superin- 
Pres. Hegeman Tells of Work. tendent, who, in the judgment of the 
officers has made the best all round 
In his opening address President Hege- record for a single year, was awarded 


man dwelt on the welfare work of the to Superintendent Louis S. Bruenn who 


Company, giving statistics from the presides over the Knickerbocker Dis- 
nursing service, also on the Sanatorium trict in New York city. The banner 
project. The Company now owns to the leading assistant was awarded 
nearly 700 acres on Mount McGregor to Assistant Isidor Siegel of the 
at Saratoga, and is prepared to spend Knickerbocker District, and a_thira 


from a half to three-quarters of a 
million dollars for this sanatorium for 
its employes. The land is cleared, 
roads are built and buildings are going 
up Health literature was circulated 
to the extent of nearly 6 million pieces. 
A dispensary for sick employes gave 


banner to the leading agent was won 
by Agent Davies of Edmonton, Canada. 
After this had been won, he died sud- 
deny late in December. At the banquet 
the vice-president announced that the 
banner would be sent to his district 
to remain for a year. 
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A PROPER PROCEDURE. 


In combating the attempt of the 
City of Newark to impose a tax upon 
its deferred dividend fund of about 
$30,000,000, The Prudential has appealed 
to its policyholders to make the matter 
a personal issue with their representa- 
tives in the legislature. President 
Dryden points out the Company has 
absolutely no interest in the fund ex- 
cept as a trustee of the policyholders; 
that under the legislative act of 1907 
these funds have been apportioned and 
cannot be used for any purpose what- 
soever except for distribution among 
the policyholders. It is also pointed 
out that should the city gain its point 
with the aid of the legislature, a tax 
of at least 2 per cent. per year, judging 
from past experiences, might reasonably 
be expected and such a tax for the 
present year alone would amount to 
the enormous sum of $600,000. As 
emphasized by President Dryden the 
City of Newark makes no return what- 
soever to the policyholders of The 
Prudential for the funds which it seeks 
to take away from them through this 
unjust tax. 

The Prudential has resisted payment 
of this tax in the courts securing a 
most noteworthy victory, but the City 
of Newark seeks by the aid of the 
legislature to defeat the decision of the 
highest court in its own State. 

There is no question that the City of 
Newark is going to make a desperate 
effort to secure this large sum of 
revenue from The Prudential and the 
Company is acting wisely in making 
each policyholder in the State a party 
to the defense. The Prudential has 
and is now serving its policyholders 
well and no stone has been left un- 
turned in properly safeguarding and 
advancing their interests. These should 
now rally to *he Company’s standard 
and forestall once and for all time this 
unjust effort. 





NOT AN ACCIDENT. 


SUICIDE 





Another effort is being made to re- 
peal the Missouri statute holding ac- 
cident insurance companies liable in 
case of death by suicide. Why such a 

ever enacted is incom- 
nor has any reasonable 


was 


measure 
prehensible, 


explanation of the fact been offered. 
The bill was “railroaded” through the 
Legislature some years ago, those fav- 
oring its passage justifying their course 
by the simple declaration that “it put 
a further crimp in the grasping insur- 
ance companies.” 

Suicide in the vast majority of cases 
is a deliberate act, and cannot by any 
sane process of reasoning be con- 
strued as accidental. Defined lexo- 
gaphically an accident is “anything oc- 


curring unexpectedly or without 
known or assignable cause.” It was 
to compensate for loss’ suffered 


through such cause tpat accident in- 
surance was created, and rates for the 
indemnity supplied predicated. 

To maintain that so deliberate an 
act as self destruction is an “acci- 
dent” flagrantly violates common 
sense and the English language. 

Efforts to revoke the monstrous Mis- 
souri statute have been made from 
time to time, but without . success. 
May better fortune attend the present 
attempt. 





THE LIMITATION ON BUSINKESS. 





The fact that three New York life 
insurance companies this year reached 
the limit of business under the State 
provision, emphasizes the 
for some action to relieve 
the situation. This is now recognized 
by everyone. Superintendent Emmet 
has caused to be introduced a bill per- 
mitting the companies to write ten per 
cent. in addition to their limit, but 
this must be charged against the busi- 
ness of the following year. In a recent 
editorial the New York Times says: 

“Few who should insure their lives or 
their health perform this duty of their 
own prompting. There is an inborn 
reluctance to consider the contingencies 
of death, disease, and accident. There- 
fore the persistence and assiduity otf 
insurance agents while sometimes an- 
noying, are necessary, praiseworthy. 
They act as external consciences. For 
this reason the law limiting the pro- 
duction of “new business’’ by life in- 
surance companies enacted in this State 
after the disclosures of extravagant 
Management in the Armstrong in- 
vestigation has been found impractical. 
That law has been amended to permit 
the companies to increase their busi- 
ness in proportion to their saving 
of expenditures; the amendment really 
encourages economy. But that is not 
enough. The legitimate activities of 
agencies have offered business to New 
York's life insurance companies, which 
the amended law must be re- 
jected. Therefore many persons have 
had to wait until after the close of 
the year for insurance on -their lives. 

“A bill further amending the law has 
been introduced, which permits a com- 
pany, with the consent of the Super- 
intendent of Insurance, to write policies 
10 per cent. in excess of the present 
limitation, but charging this to the 
ensuing year’s business. That, also, is 
a temporizing measure, since at the 
end of the second year the case of the 
companies and of the insuring public 


limitation 
necessity 


under 


would be still worse. Why not in- 
crease the yearly limitation for new 
business, with proper safeguards of 


supervisions?” 


LEGISLATION AT ALBANY 


WANTS CASUALTY INVESTIGATION. 








Greenberg of New York Introduces 
Resolution—Four More Bills by In- 
surance Department. 





(Special to THE EastERN UNDERWRITER) 

Albany, Jan. 29.—There was intro- 
duced by the chairman of the Senate 
and Assembly Committees on Insur- 
ance the following’ bills prepared by 
Superintendent of Insurance Emmet. 

Bill No. 1. An act to amend the ed- 
ucation law in retation to requiring in- 
struction in the dangers and chemistry 
of fire and combustibles. 

The education law is amended by 
adding a new article—26-a, consisting 
of one section, 695—requiring that in 
every public, private and parochial 
school in the State of a primary or 
grammar school grade having an aver- 
age ddily attencance cf ten or more 
pupils, there shzi! be devoted in each 
week during which school is in ses- 
sion not less than fifteen minutes to 
the instruction uf the pupils in the 
dangers and chervistry of fire and com- 
bustibles. The commissioner of edu- 
cation, with the advice of the superin- 
tendent of insurance, is to prepare a 
textbook for this purpose; such text- 
books to be printed and published at 
the expense of the State, and distribu- 
ted under the direction of the commis- 
sioner of education. In the event of 
the refusal of any principal or other 
person in charge of such schools to 
furnish such insiruction he shall be 
deemed guilty of a misdemeanor. 

Bill No. 2. Sec. 101. Standard Pro- 
visions: This section is so amended 
that the payment of a cash surrender 
value by a life insurance company may, 
at the option of the company, be de- 
ferred for not less than sixty days nor 
more than six months. 

This amendment will protect the 
funds of life insurance companies in 
the same manner that the funds of 
savings banks are protected in times 
of panic when insurers may be en- 
deavoring to secure cash loans on their 
policies, the granting of which will 
necessitate the sale of securities at low 
prices incident to financial conditions, 
thereby entailing a loss upon the com- 
pany which would materially deplete 
the funds in which other policyholders, 
not requesting such a loan, have an 
interest. 

Bill No. 3. See. 23-a. Indemnity, 
Reinsurance and Co-insurance to Sur- 
vive in Receiver or Superintendent of 
Insurance: Adds a new section to the 
insurance law providing that at the 
time of the appointment of a receiver, 
or at the time an insurance corporation 
is taken possession of by the superin- 
tendent of insuramce under section ‘63, 
all indemnity, reinsurance, etc., of 
such corporation shall survive and be 
vested in said receiver or superintend- 
ent, as the case may be. 

Bill No. 4. Sec. 220. Forms of Poli- 
cies or Certificates must be Filed and 
Approved: Adds a new section re- 
lating to health and accident contracts 
written by assessment associations 
operating under article VI. of the in- 
surance law, requiring that all such 
contracts shall be filed in the insurance 
department and approved by the super- 
intendent of insurance. 

Assemblyman Mark Greenberg of 
New York wants legislative investiga- 
tion of casualty, accident, title guar- 
anty and bonding and surety companies. 
Monday night he introduced the fol- 
lowing resolution which was referred 
to the insurance committee: 

Resolved, That the speaker of the 
Assembly appoint a committee of five 
members of the Assembly to examine 
into and investigate the business affairs 
and methods of all casualty, accident, 
title guaranty and bonding surety corpo- 
rations doing business in this State and 
to ascertain the protection afforded to 
patrons or customers by their policies 
of insurance and agreement, and to as- 





OF PERSONAL INTEREST 








H. N. Kelsey, Western manager of 
the Sun, of London, who hag just re- 


ceived his appointment as United 
States manager of the Hamburg- 
Bremen, returned from New York, 


to Chicago to face a welcome that 
was calculated to initiate him into 
the proper atmosphere of his new con- 
nection. The office force of the West- 
ern department of the Sun made Mr. 
Kelsey’s future Teutonic affiliation the 
basis of their decorations. On his desk 
was a huge bouquet of American 
Beauty roses, flanked by the German 
and British flags. An electric fan was 
so arranged as to make the German flag 
flaunt bravely, while the British flag 
drooped disconsolately. On a _ side 
table was a Dutch lunch, made up of 
wienerwurst, sauerkraut and pretzels, 
with a minature stein and bottle of 
beer. The final touch of color was 
added by the installation of a Victrola 
rolling out “Die Wacht Am Rhein.” 





United States Manager E. G. Richards 
of the North British & Mercantile, will 
address the Insurance Society of New 
York on “Classifications and  Dis- 
criminations” at its meeting Feb. 25. 





T. W. Blackburn, secretary and 
counsel of the American Life Conven- 
tion, has been unanimously elected 
president of the Omaha Bar Association. 


certain whether the forms of policies 
and agreements used by said corpora- 
tions are fair to the insured and what 
evasions or representations of agents, 
brokers or solicitors occur, if any, in 
behalf of any such corporation; also as- 
certain whether there be any promotion 
of litigation through the contesting of 
meritorious claims or the refusing of 
settlements by any such corporation 
and whether any such corporation be 
guilty of champerty, and whether any 
such corporation directly or indirectly 
practices law by contracting to defend 
at its own expense claims for damages 
and to defray the expense of litigation, 
contrary to public policy; and be it 
further 

Resolved, That such committee shall 
have power to choose from its member- 
ship a chairman and vice chairman, 
compel the attendance of witnesses and 
the production of books and papers; 
and shall otherwise have all the powers 
of a legislative committee as provided 
by the legislative law, including the 
adoption of rules for the conduct of its 
proceedings; and such committee may 
employ clerical assistants, stenograph- 
ers, Messengers and employes as it may 
require, together with a secretary, afd 
secure offices for the business of the in- 
vestigation; and, be it further 

Resolved, That the committee shall 
request the Attorney-General to assign 
an assistant or deputy of his office to 
attend upon the committee, examine 
witnesses and act as counsel; or, if the 
committee so determines, it may em- 
ploy special counsel for such purposes; 
and,.be it further 

Resolved, That the State Treasurer 
on the warrant of the Comptroller pay 
from the moneys appropriated for the 
payment of the contingent fund of the 
Legislature, the expenses of the com- 
mittee to be appointed under this reso- 
lution, not exceeding in amount the 
sum of five thousand dollars; such ex- 
pense to be paid on the certificate of 
the chairman of the committee and the 
requisition of the speaker of the Asgsem- 
bly; and, be it further 

Resolved, That the committee shall 
make a report to the Legislature during 
the regular session of the year nineteen 
hundred and fourteen, showing the re- 
sults of its investigation, recommenda- 
tions as to remedial legislation affecting 
the subject-matter of the investigation 
and submit such propsed legislative 
bills in relation thereto as it may deem 
proper. 
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_ FIRE INSURANCE DEPARTMENT 








FURTHER RESIGNATIONSH” 


i" 


FROM ALBANY LOCAL’ BOARD. 





Several Agencies Follow Example of 
Rose and Kiernan in Withdrawing 
from Association. 





Albany, N. Y., Jan. 29. (Special.) 
Austin & Company, F. W. Gebhard, and 
Rice and Company, it is understood, 
have followed the example of Rose anid 
Kiernan, and resigned their membership 
in the Albany Board of Fire Under- 
writers. 

The trouble dates from the conviction 
by the association of R. V. D. Walsh 
for writing three policies upon the 
Church of Immaculate Conception in 
violation of board rules, and his refusal 
to pay the $50 fine imposed. 

Mr. Walsh makes a strong defense 
of his action, and his companies are 
standing squarely behind him. The 
matter has been up to the District Com- 
mittee of the State Association, and 
special committees of investigation have 
been named, but thus far no real prog- 
ress toward straigtening out the tangle 
has been made. Its various phases 
formed the chief topic for discussion at 
the January meeting of the State As- 
sociation, the net result of which was 
the appointment of a committee of 
seven, which is to try and effect an 
amicable adjustment of the existing 
differences. 

Sole Agency Rule Violated. 

The reason assigned by one of the 
offices retiring from the Albany board 
was the alleged violation by one of the 
home companies, of the sole agency 
rule. 

This regulation has been one of the 
cardinal planks in the platform of the 
association, and though efforts to modi- 
fy it have been repeatedly made, they 
were unsuccessful, until, it is now 





Licensing Adjusters. 





A bill offered ia the New Jersey Leg- 
islature requires all adjusters of fire 
losses to be liconsed by the Commis- 
sioner of Banking and Insurance, and 
to pay an annual fee of $25. 


claimed an penn compan y ‘eine 
a second local representative. 

In all the strife at the Capital City 
no charge of rate-cutting has been 
made, nor is it conceivable that any 
agent here would be so short-sighted 


-as to begin a practice so pregnant with 


possibilities for evil to himself and the 
business generally. 





WATCHING THE NEW ORDER. 





Managers Following Closely State 
Autonomy in the South—Fear 
the Expense. 





Home office men are following with 
close interest the form of State auton- 
omy inaugurated throughout the ter- 
ritory of the South-Eastern Under- 
writers Association some months ago, 
and are speculating as to what the 
cost of the new service is likely to be. 
While appreciating that the initial cost 
of securing offices, preparing the nec 
essary blanks, ard furnishing the hun- 
dred and one incidentals called for un- 
der the present plan, is bound to be 
heavy, fear is expressed in certain 
quarters that the running charges will 
exceed those of the old order. Whether 
such will prove to be the case or not, 
time alone wiil tell. The future too, 
will determine whether the added ex- 
pense, if it prove to be an excess, is 
not fully warranted by virtue of the 
more efficient service rendered the 
business. 

Aside from a few complaints regard- 
ing the alleged delay in having their 
dailies promptly passed upon, the new 
system seems to be working very well. 
In any event the home office men are 
determined to give it a fair trial, be 
fore passing final judgment upon it. 





World’s Insurance Congress. 

Commissioner Hathaway has selected 
as executive committee to co-operate 
with him in connection with the 
World’s Insurance Congress to be held 
at San Francisco in conjunction with 
the Panama-Pacific Exposition, the fol- 
lowing: William J. Dutton, president 
of the Fireman’s Fund Insurance Co., 
George I. Cochran, president of the 
Pacific Mutual Life and E. C. Cooper, 
State insurance commissioner. 








Granite State Fire 


Insurance 








CALVIN PAGE, President 
ALFRED F. HOWARD, Sec’y 








State, City and Railroad Ponds 


Railroad and Other Stocks............ 
Real Estate owned by the Company .. 


First Mortgages on Real Estate 


Cash in Banks and Office..........-.. 


Agents’ Balances, net 
Interest Accrued 


Unpaid Losses 


Reserved for Unearned Premiums..... 


All other Liabilities 


Total Liabilities............00- 
Capital Stock paid up.............. 
Net Surplus over all liabilities. . 





Of Portsmouth, N. H. 


December 31, 1912 
ASSETS 
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bounce thot Acceakcbesecins $1, 160,352.23 


Company 








JOSEPH O. HOBBS, Vice-Pres. 
JOHN W. EMERY, Ass’t Sec’y 











$797,375.00 
137,920.50 
45,000.00 
10,100.00 
60,951.51 
97,801.88 
11,203.34 
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SER ee ee $ 52,593.60 
559,544.84 
16,309.05 


cMene seen ae a "$628,447.49 
sdipibat $200,000.00 

- _ 331,904.74 
531,904.74 


$1, 160,352.23 
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| CONTINENTAL INSURANCE COMPANY 


OF NEW YORK 
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A wise agent makes his strongest company 
his leader. That company is certain 
to be the Continental. 
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Western Office 
332 South La Salle St., Chicago 


Home Office 
80 Maiden Lane, New York 


HENRY EVANS, President 
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Fidelity-Phenix Fire Insurance Company 
OF NEW YORK 





Ten thousand loyal agents prove the practical 
value of representing the Fidelity-Phenix 





Western Office 
137 South La Salle St., Chicago 


Home Office 
80 Maiden Lane, New York 
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HENRY EVANS, President 
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FIDELITY (FIRE) UNDERWRITERS 


OF NEW YORK 


Backed by almost illimitable re- 
sources, the Fidelity Underwriters 
policy is the strongest fire policy 
issued today. 


Gross Combined Assets........ $42,215,116 
Policyholders’ Surplus.......... $23,589,661 


Home Office Western Office 
80 Maiden Lane, New York 332 South La Salle St., Chicago 


























INSURANCE COMPANY OF NORTH AMERICA 
PHILADELPHIA, PA. 
ae MARINE 


AND INLAND TRANS- 


FIRE 


AND TORNADO 








/é / apg MOTOR 
RENT, LEASE, USE {i be | pcan saat 4 . 
AND OCCUPANCY MOBILE FLOATER, 
acmmunmniate %& PARCEL POST 
CAPITAL - $4,000,000 a» “ae 

1000, LOSSES PAID SINC 

ASSETS - $16,953,773 4 f oe ORGANIZATION . 
LIABILITIES - $8,649,873 $154,461,000. 


NET - SURPLUS $4,000,000. 
SURPLUS TO POLICY HOLDERS $8,303,900. 


EUGENE L. ELLISON President = 
BENJAMIN RUSH, Vice-President T. HOWARD WRIGHT, Sec’y and Treas. 
JOHN O. PLATT, 2nd Vice-President SHELDON CATLIN, Ass't. Secretary 
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ABINA GETS FIRE CHARTER 


WILL ISSUE COMPLETE COVERAGE. 





Senator Bulkeley Acquires bhi, 


rers. Fire & Marine—May be in 
Operation by July 1. 











United States Senator Mergan G.| 
Bulkeley, president of both the Aetna| 
Life and the Aetna Accident & Liabil-| 
ity, has purchased the charter rights 
of the Manufacturers’ Fire and Marine 
Insurance Company of this city and will 
organize a company to carry the fire 
insurance on automobiles which the 
Aetna Accident and Liability Company | 
insures in other ways. | 

This will ena‘le the Aetna Life and| 
Aetna Accident, which latter is really | 
only a department of the parent com-|! 
pany, to issue complete coverage on | 
risks and is in line with the recent de-| 
velopment in the casualty and fire busi-| 
ness. 

A charter was granted to the Manu-} 
facturers’ Fire and Marine Insurance| 
Company by the legislature in 1907. It] 
was obtained by Edward Hatch of} 
Hartford, J. H. Hale of Glastonbury, | 
William Penros®, George N. Merrow, | 
Jonathan Camp, E. H Cooper, George} 


| 
| 
| 





H. Pinney and R. N. Oakum. Capital | 
stock of the company was to be not} 
iess than $200,099, and the charter pro- 
vides that the corporation may make | 
insurance and reinsurance against loss| 
or damage by fire on all kinds of prop- |} 
erty, real, personal and mixed, includ-| 
ing plate glass, automebiles and elec-| 
tric machinery, and is also authorized} 


to insure and reinsure vessels of all} 
descriptions and all kinds of goods and} 
merchandise against marine disaster | 
and all hazards of inland navigation, | 
also against loss or darmage caused by | 


lightning, cyclones and windstorms. 
Time for organizing the company | 
was extended at the 1909 session of| 
the legislature to July 1, 1911, and in 
1911 it was further extended to July 1,| 
1913. but the « pany has never been} 
organized Sennior Brlkeley said to-| 
ad hat I ) g I company o } 
2 d and fore July 1.| 
RETIRES FROM OUTSIDE 


reto. 


Central National Fire of Chicago, Con-| 
fining its Tervitory—H. P. Magill | 








Resigns. | 

| 

2 (Special)—The | 

tional Fire of Chicago is re-| 

its liability outside of the | 

rised in the Central 

th jurisdiction of the 

Irance Bureau. It will re- 

tire from the outside field H. P./j 
Magill has resigned as vice-president 
and ¢ al n to d himself 
to his local agency and the National 
1ur¢ \I His su ssor will not} 
eting in 


Assets Over $15,000,000. 


The Fidelity-Phenix Fire, of New 
York, reports total assets of $15,145,085; 
a cash capital of $2,500,000 and a net 
surplus of $4,599,670. The securities in 
which its funds are invested are of ex- 
ceptional grade, having been selected by 
men of peculia ial abi and 

enc tomp is fo 
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S. E. U. A. Meeting at New York. 

An effort is bcing made to have the 
February meeting of the executive 
committee of tne South Eastern Un- 
derwritergs Association held in New 
York. If a representative gathering of 
the northern members can be secured 
it is understooa that Chairman §S. Y. 
Tupper will call the meeting for this 
city. 
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Sixty-First Annual Statement 


1913 


Milwaukee 
Mechanics’ Insurance 
Company 


January Ist, 1913 


RE ERIN cGinacad os apecind acca Ne Sis ouce ava aane wes awa $1,000,000.00 
SROUOEVO DOT: RO TRBUIRDOR . oo6 es 6.60000 6004 sk cdncdsconcna -. 2,258,380.85 
SPOUAE VG SOE WMUGIE DONO. 6.0.5 6ccsie 6600s casesessoecbcucas 164,398.31 
ei eR er ee nner norte 30,000.00 
Reserve for Taxes and ExpenseS.........cccccsccccccccccs 100,000.00 
gg oe pe 5 RT re EES re AE 788,258.71 

NE igishe eae Gee ite dnaanas od ae wl beiiom ede $4,341,037.87 


COMPARATIVE STATEMENT 








Jan. 1, 1911 Jan. 1, 1912 Jan. 1, 1913 

Se ne $500,000.00 $1,000,000.00 $1,000,000.00 
Re-Insurance Reserve...... : 1,755,955.75 2,374,266.95 2,258,380.85 
Reserve for Unpaid Losses....... 06,510.78 182,811.26 164,398.31 
Reserve for Taxes and Dividend. 00,000.00 130,445.20 130,000.00 
GON SRS 6 boscisciccadscuccossce 800,333.44 663,654.60 788,258.71 
TOTAL ASSETS ....... $3,262,799.97 $4,351,178.01 $4,341,037.87 


Surplus to Policyholders. . .$1,300,333.44 $1,663,654.60 


$1,788,258.71 
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The Pyrene Extinguisher 


















































The Extinguisher 


THE PYRENE FIRE EXTINGUISHER, 
the device in whieh Pyrene is used, 
is a strongly-built double-acting pump. 
It throws a continuous stream of 
Pyrene to a distance of thirty feet. 
The Extinguisher is designed for 
strength and ease of operation. 


Pyrene 


Pyrene is a combination of powerful 
gases, maintained in liquid form, with- 
out pressure, and absolutely void of 
moisture. When Pyrene liquid is sub- 
jected to a temperature of 200 deg. F. 
or over, it is immediately transformed 
into a heavy, dry, cohering, non- 
poisonous gas blanket. 


When the contents of one extinguisher 
is thrown on the fire 3,760 cubic feet 
of extinguishing gas are generated. 
The hotter the fire, the greater the 
expansion of gases. 


In its liquid state Pyrene contains 
neither acid nor alkali. 


Pyrene liquid does not lose its strongth 
or deteriorate with age. 


Pyrene liquid will not freeze at a 
temperature of 60 deg. F. below zero. 


Length 14 in, Weight 5 Ibs. filled. 
Prices $6, $7 and $8, 


Write for information 


Pyrene Manufacturing Co., 1358 Broadway, New York City 














BMMBT ADVISES CAUTION 


IN REVISION OF STANDARD FORM. 








Department Has Long Been Studying 
Matter—Should be Placed in Hands 
of Commissioners. 





Superintendent of Insurance W. T. 
Emmet in an interview advices caution 
in attempting any revision of the stand- 
ard form of fire policy. He says the in- 
surance department has long been 
studying the subject and it would be 
well to let the National Convention of 
Insurance Commissioners recommend 
the changes needed so as to secure 
uniformity for as many States as pos- 
sible. 

“The question of changing the form 
of the present standard policy in use in 
New York State, and in many other 
States, is one, however, which must not 
be approached in too hasty a manner. 
In working toward the solution of any 
of the larger questions affecting the in- 
surance business, one always has to 
bear in mind the importance of pre- 
serving uniformity of action between 
the States. 

“The present standard form of fire 
insurance policy has received the sanc- 
tion of a number of State departments. 
I think it would be well, if we are to 
undertake an immediate revision of this 
form, that the work should be done, if 
possible, in conjunction with a commit- 
tee of the National Convention of In- 
surance Commissioners. 

“The present form of standard fire 
policy is now in use in a number of 
States, and I have no doubt that, if the 
insurance committees of the New York 
Legislature so desire, the convention 
will appoint a committee to confer with 
these legislative committees in refer- 
ence to the changes which Mr. Ellison 
proposes, 

“The people of this State are very 
much interested in establishing con- 
ditions as nearly ideal as possible in 
the fire insurance business. Revising 
the present standard form of policy is 
only one way of approaching the gen- 
eral subject. In the opinion of some, it 
is not the way which will be most 
fruitful of good results. The ideas sug- 
gested by Mr. Ellison, however, are 
worthy, I am sure, of most careful con- 
sideration on the part of all who are in- 
terested in the welfare of the insurance 
business—both those of us in official 
life and those who are engaged in the 
actual transaction of the business.” 





ITS SIXTY-FIRST ANNUAL. 





How the Milwaukee Mechanics Fared 
During the Troublous Days 
of 1912. 





What the Milwaukee Mechanics of 
Wisconsin, accomplished during the 
past year is tersely set forth in its 
sixty-first annual statement displayed 
elsewhere in these pages. The figures 
show that the Company’s total ‘assets 
en January 1, 1913, were $4,341,037.87; 
its reinsurance reserve, $2,258,380.85; 
net surplus, $788,258.71, and policyhold- 
ers’ surplus, $1,788,258.71. The surplus 
is greater py $124,604 than it was the 
previous year, a most satisfactory 
growth. 

The Milwaukee Mechanics is one ot 
the institutions that has made its home 
city famous, and gives every promise 
of continuing its progressive career for 
many years to come. 





Logue Bros. Get Another. 





Logue Brothers & Co., of Pittsburgh, 
will, after February 1, represent the In- 
surance Company of the State of Penn- 
sylvania as general agents for Alle- 
gheny County and that portion of West- 
moreland County under the Allegheny 
County Board. The well known stand- 
ing of this firm as successful under- 
writers makes the appointment a most 
excellent one for the Company. 
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January 30, 1913. 
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SHIFT iN TOBACCO LINES. 


FOLLOWS DISSOLUTION OF TRUST. 








Insurance Upon Large Interests Now 
Placed by Different Brokerage Firms 
Than Formerly. 





A change in control of the insurance 
upon the vast properties of the Ameri- 
can Tobacco Company and its affiliated 
interests followed the recent decision of 
the United States Supreme Court order- 
ing the corporation dissolved into its 
original units. 

Under the revised arrangement, it is 
understood, Pate and Robb, of this city, 
will continue to place the great foreign 
business of the various tobacco con- 
cerns, while a considerable part of the 
domestic indemnity of the American 
Tobacco Company will be secured by 
Johnson & Higgins, also of New York. 

Starkweather and Shepley, of Provi- 
dence, now handle the Lorillard and 
the Meyers and Leggitt properties, and 
possibly some other smaller plants. 

The American Tobacco line at one 
time was a very large account, and is 
still a highly attractive one for any 
office. Since the Company went into 
the mutuals and inter-insurers, how- 
ever, it is not what it once was. 

Johnson & Higgins, it is reported, 
plan to continue the indemnity with 
stock companies on this side the water. 
The firm has for years placed the busi- 
ness of the United Cigars Stores Com- 
pany, much of it being given to Lon- 
don Lloyds. 





ACCUSE PATROL OF THEFTS. 





Commissioner Johnson Shifts Blame 
for Thefts at Fires on Salvage 
Organization. 





Numerous complaints have been made 
to Mayor Gaynor of 'New York and also 
to the fire department of thefts com- 
mitted at fires. At the direction of the 
mayor, Commissioner Johnson made an 
investigation and he reports that these 
are due to the members of the Fire In- 
surance Patrol. Considering the com- 
missioner’s attitude toward the com- 
panies who maintain the patrol, under- 
writers are very sceptical about the 
basis for the charge. In his report, 
Commissioner Johnson said: 

In the majority of cases, suspicion 
has been directed toward members of 
the Fire Insurance Patrol, over which 
the Fire Department exercises no con- 
trol. The Fire Patrol is a salvage 
corps belonging to the New York 
Board of Fire Underwriters, and sup- 
ported by them. Perhaps it should be 
a part of and under the Fire Depart- 
ment. 

The responsibilities for these thefts 
will be placed squarely upon the com- 
manding officers of the Fire Depart- 
ment at fires. 





Granite State Fire. 





While the past year, with the record 
of numerous fires and heavy depression 
in the security market, was anything 
but a favorable one for fire insurance 
interests generally, yet a number of the 
companies managed to make money, 
and of .these the carefully-managed 











TWO HUNDRED AND THIRD YEAR 


SUN 
INSURANCE OFFICE 
OF LONDON 


FOUNDED 1710 
United States Branch: 
54 PINE STREET, NEW YORK 
Western Department: 
171 La Salle Street, Chicago 


Pacific Department: * 
SANSOME AND SACRAMENTO STREETS 
San Francisco, Cal. 


Agents Wanted at Unrepresented Points 














Granite State Fire, of Portsmouth, N. | 
H., was one. 

The Company closed 1912 with sound- 
ly invested assets of $1,160,352.23, an 
increase of $24,753.26 beyond that of 
the previous year; its net surplus in 
the same period showing a gain of 
$20,000.97. This latter item is now 
$331,904.74, while the surplus to policy- 
holders exceeds the half-million dollar 
mark, standing, as it does, at $531- 
904.74. 

For fully twenty-seven years the 
Granite State Fire has been furnishing 
indemnity of high quality, dealing fairly 
alike with policyholders and agents. 
The prosperity of the Company under 
the circumstances is easily understand- 
able and wholly gratifying. 

Calvin Page continues as president 
of the Company; Joseph O. Hobbs, 
vice-president; Alfred F. Howard, sec- 
retary, and John W. Emery, assistant 
secretary. 





ASSETS AND SURPLUS INCREASED. 





American, of Newark, Has No Fault 
to Find with Its Record for 
1912. 





There is nothing in the latest finan- 
cial statement of the American, of New 
Jersey, to indicate that the past year 
was an unusually <rying one for insur- 
ance interests, though doubtless if the 
period had been a normal one the earn- 
ings of the Company would have been 
proportionately greater. 

The newly issued report presents 
these totals: Assets, $9,866,174; re- 
serves and other liabilities, $5,431,072; 
special reserve, $300,000; net surplus, 
$3,135,102, Compared with the previous 
year’s figures ‘the above show an in- 
crease of $521,704 in assets; $266,778 
in unearned reserve and $172,554 in net 
surplus, 

President Hoadley and his associates 
may well view with satisfaction the re- 
sults achieved during 1912. 








Holds Service Record. 





To W. A. Hammond, of Harrisburg, 
the Pennsylvania State agent of the 
American Central Fire, of St. Louis, 
belongs the honer of being the oldest 
in point of service, of any of the com- 
pany’s field men. 





The Queen has reinsured the auto- 
mobile business in Oklahoma held by 
the Commercial Union and Palatine. 

















The Gamewell Fire Alarm 
Telegraph Co. 


Fire Alarm and Police Tel hs for 
Municipal and Private Plants 


OVER 1500 PLANTS IN ACTUAL SERVICE 


EXECUTIVE OFFICE 
30 Vesey Street, New York 





AGENCIES 

178 Devonshire Stree Boston, Mass. 
626 Monadnock Building, Chicago Iil. 
1309 Traction Building, Cincinnati 0. 
801 Wabash Building. tsburg, Pa. 
709 Dwight Building, Kansas — 
915 Postal Building, n Franc 
304 Central Buildin: Seattle, peg, al: 
Utica Fire Alarm Telegraph Be 

tica, N. Y. 


The Northern Electric & Mf ig. — Ad. 
ontre an. 


General Fire Appliances Co., Ltd. 
Sanemese. ‘South Africa 
Colonial Trading Co., 


‘Can al Zone, Panama 
F. P .Danforth, 1060 Calle Rio 
Rosario de Santa Fe, Argentine Republic 


























° Chartered 


Capital Stock ~ 
Liabilities - - 
Special Reserve Fund 
Net Sur; lus - 


Total Assets 


C, E. Sheldon, V. Pres’t. 





FIRE & TORNADO INSURANCE 


American of Newark 


in 184€ 


\’. L. Hoadley, President 


F. Hoadley, Asst, Sec’y. 


$1.000,000.00 
5,431,072.05 
300, 000.00 
3,135 102.52 


$9,866,174.57 


C. W. Bailey, Sec’y. 























“The Leading Fire Insurance Company 
of America” 








CASH CAPITAL, $5,000,000.00 
WM. B. CLARK, President 


Vice-Presidents, 
Henry E, REES A. N. WILLIAMs 


Secretary, 
E. J. SLOAN 
A gsistant Secretaries, 
E. 8. ALLEN GUY E. BEARDSLEY 
RALPH B. IVES 
W. F. WHITTELSEY, Jn., Marine Secretary 








JOHN C. PAIGE CO. 


INSURANCE 
65 KILBY ST. BOSTON, MASS. 


BRITISH AMERICA 
ASSURANCE CO. 


INCORPORATED 1833 
Head Office: Toronto, Canada 
UNITED STATES BRANCH 


January 1, 1912 














iit ncttacnvivsainiscnebees sic $1,657,481.26 
a. GG SS 722.478.7 
HON. GEO. A. COX, President 
W. R. BROCK, Vice-President 
W. B. MEIKLE, Gen, Manager 








| SOUTHERN STATES 


FIRE INSURANCE CO. 


D. E. MANASCO BIRMINGH 
Presiden 





68 WILLIAM STREET 
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JAMES W. DURBROW, General Agent 
For NEW JERSEY & PENNSYLVANIA 


AM, ALA. SUMTER COGSWELL | 


Vice-Pres. and Manager 


NEW YORK, N. Y. 














GERMANIA 
FIRE INSURANCE COMPANY 


NEW YORK 
ORGANIZED 1859 


Statement, January 1, 1912 


Cash Capital..... $1,000,000.00 
eee 6,852,645.96 
Net Surplus 2,289,631.94 
Surplus for Policy 

Holders ....... 3,289,631.94 


HEAD OFFICE 
Cor. William & Cedar Streets 








For The Protection Of Its 
Policy Holders 


THE HANOVER 


Fire Insurance Company 


HAS A 

Cash Capital - - $1,000,000.00 
Cash Assets : - 4,820,678.00 
Cash Surplus to Policy 

Holders - - - 2,288,079.00 

The real strength of an insurance company is in 
the conservatism of its manageme nt, am : the mar 
agement of THE HANOVER is = absolute as 
surance of the security of ite px 
R. EMORY WARFIELD President 
JOSEPH McCORD - Vice-Pres. & Sec'y 
WILLIAM MORRISON Asst. Sec'y 
JAMES W. HOWILE Gen. Agent 


HOME OFFICE: 
Hanover Bidg., 34 Pine St. 
NEW YORK 











WESTERN ano 
ATLANTIC FIRE 


INSURANCE CO. 
NASHVILLE, TENN. 
CAPITAL - - 


$200,000.00 
NET SURPLUS - $122,760.50 


H. H. RIMINGTON, Manager 
C. A. ROWLAND, Special Agent 
21 S. Linwood Ave. - - Crafton, Pa. 
OPERATING IN 
Pennsylvania, Obio, Maryland, Virginia, West 


Virginia, Tennessee, Kentucky, Alabama, 
Louisiana, Indiana, Illinois and Colorado 
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MID-YEAR AGENTS CONFERENCE. 





Executive Committee of National Asso- 
ciation Names Chicago for Meet- 
ing in April. 





As a result of a lively canvass of the 
members of the Mid-year Conference of 
the National Association of Local Fire 
Insurance Agents conducted by Chair- 
man Hildreth of the executive com- 
mittee, to settle the friendly contest 
between the East and West in regard 
to the time and place of the Mid-year 
Conference—the Western men have 
won out and the executive committee 
has decided to hold the gathering in 
Chicago in April. 

The replies received by the commit 
tee were indicative of the very keen 
interest in all sections in the meeting 
of the Association. The Eastern men 
were very anxious to have the meeting 
in New York, as first suggested at the 
time of the New England “Round-Up.” 
A large vote was recorded and the re- 
turns indicated an almost equal division 
of preference with a slight majority in 
favor of Chicago. 

As the Mid-year meeting was held in 
New York last year, and as the West- 
ern agents claimed that their territory 
was in more need of cultivation than 
the Bastern section, the committee con- 
sidered it would be for the best inter- 
est of the Association to have the con- 
ference in Chicago in April. The exact 
date will be determined later and will 
probably be about the middle of the 
month at the time of President Soutb- 
gate’s visit to illinois during the tour of 
the Western states in April. 





FIRST ANNUAL BANQUET. 





New Jersey Field Men to Make Merry 
—Addresses from Prominent Un- 
derwriters Planned. 





Arrangements for holding the first 
annual banquet of the New Jersey 


Field Club are rapidly being perfected, 
and a general good time is confidently 
predicted. The affair will be held at 
the Washington Hotel, Newark, in the 
early evening of the 4th prox., and from 
responses thus far received the attend- 
ance will test the capacity of the ban- 
quet hall. 

General Adjuster Bament, of the 
Home, has been secured as one of the 
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post prandial speakers, and it is a 


Smith, of the National 
way clear to be 


Vice-President 
Fire, can see his 
another. ' 

“Jim” Hodges will be the special guest | 
of the occasion, his field associates be- | 
ing determined to emphasize their | 
good feeling toward him prior to his de- | 
parture upon an extended European | 
trip. 

Those in charge of the banquet have 
worked hard in its preparation, and 
the result will surely justify their 
efforts. 





PRESIDENT OF COTTON STATE FIRE. 





Frank H. Reynolds, Acting Head of 
Atlanta Company, Succeeding Late 
W. L. Reynolds. 





Frank H. Reynolds has been ap- 
pointed acting president of the Cotton 
States Fire, of Atlanta, succeeding in 
that connection his brother, the late 
William L, Reynolds, 

Mr. F. H., who is a prominent local 
agent at the Gate City, will continue to 
direct the affairs of the Company until 
the annual meeting of its directors. 
which will be held early in March, at 
which time he may be chosen to the 
presidency permanently. 





With Waldron General Agency. 





A. M. Waldron of Philadelphia, gen- 


eral agent of the Michigan Fire & 
Marine, of Detroit, for Pennsylvania 
and New Jersey, announces the ap- 


pointment of H. M. Fairchild as special 
agent for his office. Mr. Fairchild who, 
for some years, was in the Pennsyl- 
vania field for the Liverpool & London 
& Globe, has had a long and peculiarly 
valuable training in the insurance busi- 
ness, and is a highly creditable type of 
man and underwriter. He can be 
counted upon to do valiant service for 
the progressive Waldron Agency. 

In addition to its general agency of 
the Michigan Fire & Marine the A. M. 
Waldron office represents locally in 
Philadelphia the Allemannia, of Pitts 
burgh, German, of Pittsburgh, German, 
of Illinois, Palatine, Virginia, and the 
Westchester. 


| 

License to begin busirfess has been 
given the Rocky Mountain Fire, of 
Great Falls, Mont. 





1849 


Capital Stock 


77 William Street, - 





“OLD AND TRIED ” | 
Glens Falls Insurance Co. 


GLENS FALLS, NEW YORK 


Items from its 63d Annual Statement, January 1, 1913 


Unearned Premium Fund, N. Y. Standard.................. 


SPINE AMOOR, EPO. Oh, BOE ie cits cascoscderteveeevedewsawie 207,461 00 
All other Liabilities, and for Dividend.................e06. 199,961 11 
Peet Terre GOVGE BE Tales avec ckavcedesedicsvecance 2,485,505 67 


a oh gkele wew aware eases $5,719,167 88 


Stock Dividend 1912. ........cscces 
Increase in Unearned Premiums and Unpaid Losses....... 
Off on New Building Account and Decrease Market Values. 


Income exceeds Losses and Expenses.............ceeeeeees 


T. Y¥. BROWN, 


1913 


$ 500,000 00 


2,326,240 10 


$ 210,000 00 
300,000 00 
94,616 45 
62,449 96 
409,124.21 | 


& CO. Agents 


- NEW YORK CITY 





January 30, 1913. 











HUMBOLDT FIRE INSURANCE CO., Pittsburgh, Pa. 
TEUTONIA FIRE INSURANCE CO., Pittsburgh, Pa. 
NEW _YORK STATE DEPARTMENT 


PERCY B. DUTTON, Manager, Rochester, N. Y. 











Authorized Capital $500,000 


Drirvit National Hire 
Insurance Cn. 


DETROIT, MICHIGAN 


A Company to be built gradually and along the indicated 
lines of permanence 


AGENCY CONNECTIONS SOLICITED 








THE MONONGAHELA UNDERWRITERS 


Created to protect the business and agents of the MONONGAHELA INSURANCE COMPANY, established 
1854 when that Company was absorbed by the AMERICAN UNION FIRE INSURANCE COMPANY 


‘THE PITTSBURGH FIRE INSURANCE COMPANY 
Established 1851 Of PITTSBURGH, PENNA. 


_ THE GERMAN FIRE INSURANCE COMPANY 


Established 1867 Of WHEELING W. VA, 


EASTERN DEPARTMENT 


Manhattan Life Building, Philadelphia, Penna. 


The well established record of this office for promptness and fairness will be maintained, and our 
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NATIONAL FIRE INSURANCE CO. 


OF HARTFORD, CONN, 
STATEMENT, JANUARY ist, 1912 


LIABILITIES 
EE ies cc sdaccubechotesenahy. neknas nein $1,000,000.00 
Reserve for Re-Insurance....................++++- 7,212,863.55 
Reserve for Outstanding Losses................-- 644,600.66 
Special Reserve for all Contingent Liabilities. ... 350,000.00 
POOR a 010. beitnc.00580 sctnerccugenssexs cetera 2,630,276.06 
WE BN oc ce ccnsscccsweesccsceesccowsssssees $11,837.740.27 


H. A. SMITH, Vice-President G. H. TRYON, Secretary 
Assistant Secretaries 
F. D. LAYTON Ss. T. MAXWELL Cc. S. LANGDON 


JAMES NICHOLS, President 








SURPLUS TO POLICYHOLDERS $3,630,276.06 
INSURANCE CoO., 


THE YORKSHIRE YS oP vor tncuano 


Is now entered for Agency Business in New York, Massachusetts, Obio, Illinois, Pennsylvania, New 
Jersey, Maryland, Louisi~ na, Georgia, and the Pacific Coast States, and will soon be prepared to con- 


sider other territory. 
ESTABLISHED 1824 
The “*Yorkshire” is the Oldest and Strongest of the English Fire Companies not heretofore repre- 


ented in the United States. : 
e “Ample funds have been furnished for purposes of United States deposit and investment. 


FRANK & DU BOIS, U. 8S. Managers ERNEST B. BOYD, Underwriting Mgr, 
O. E. LANE, Superintendent of Agencies 
47 William Street, New York 
New York Life Insurance & Trust Co., U. S. Trustee, 52 Wall Street 


Ltd. 








Calumet Insurance Company 
CHICAGO 











T. A. DUFFEY 
INSURANCE 


84 WILLIAM STREET $3 $3 a 33 


Lines BOUND and WRITTEN in Excellent Companies 
throughout United States, Canada, Mexico and Cuba 


NEW YORK 
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BARS {7 FOREIGN COMPANIES 


MICHIGAN MAKES DRASTIC MOVE. 








Commissioner Palmer Says They Wrote 
“Higher Risks” Than Permitted 
Under the Law. 





A dispatch from Lansing, Miich., says 
that Insurance Commissioner Palmer 
has barred from doing business in that 
State 17 foreign fire companies be- 
cause of alleged violations of the law. 
The charge against the companies is 
said tto be that they wrote “higher 
risks” than the laws of Michigan permit. 

In a letter sent out to the companies 
today, Commissioner Palmer calls their 
attention to the fact that they have re- 
fused to obey an order issued by him, 
gives his reason for the issuance of the 
mandate and states that they will not 
be permitted to write any further busi- 
ness in Michigan. They are advised 
that they will be given an opportunity 
at a future date to appear before the 
commissioner and show cause why the 
order of expulsion should not be en- 
foreed. 

The following are the companies af- 
fected: 

Abielle Fire Insuranice Co., Paris; 
Commercial Union Assurance Co., Litd., 
London; Hamburg-Bremen, Hamburg; 
Liverpool & London & Globe, Ltd., 
Liverpool; Nationale, Paris; North 
sritish & Mercantile, London; Nor- 
wich Union Fire Insurance Society, Ltd., 
Norwich, England; Palatine, London; 
Phoenix, Paris; Phoenix Assurance, Ltd., 


Liverpool; Scottish Union & National 
Ltd. Liverpool; Scotitish, Union & 


National Insurance Co., Edinburg; Sun 
Office, London; Svea Fire & Life Ltd., 
Sweden; Swiss Re-Insurance, Zurich; 
('nion, Paris. 





FLAYS MIDDLE DEPARTMENT. 





(Continued from page 1.) 
Atlantic City, and 1 desire par- 
ticularly to call your attention to the 
ict that under no circumstances will 
the city of Atlantic City subordinate 
self to either you or your so-called 
Board of Fire Underwriters. 

“The Governor of the State of New 
Jersey has been requested to proceed 
orthwith with a serious investigation 
covering the operations of the in- 
pectors of the Board of Fire Under- 
writers of the so-called Middle Section, 
and I propose to demand the return of 
every fee that you have collected 
covering inspections in the State of 
New Jersey for the last two years. 

“The electrical inspections carried 
on by the Department of Public Safety, 
as now organized, are the most com- 
prehensive, the most careful and the 
most serious of any system of inspec- 
tion of this kind in any city in the 
United States. 

“This we know and we feel proud of 
it. We would be glad as suggested 
to you, to have the hearty co-operation 
ot your inspectors, but this you do not 
seem to desire. 

“The present government of the city 
of Atlantic City is perfectly capable 
of attending to the affairs in connec- 
tion with the management of the city 
of Atlantic City without your assistance. 

“As an illustration as to the manner 
in which you and your associates, 
comprising the so-called Board of 
Electrical Inspectors of the Middle 
Department, carry on your inspections, 
I have in my possession a certificate 
of inspection passed by your Board 
and signed by you, issued to a property 
holder in the city of Atlantic City, for 
a property that this Department has 
condemned, and under no circumstances 


would pass the same. 
“This we propose, with other mat- 
ters that we heave in our possession, 


to keep among the archives of this 
office for future consideration. 

“This only goes to show that the in- 
spections made by this Department 
are much superior in eyery way to any 





inspection that is made under your 
supervision. 

“I infer from what you say in your 
communication that you have no faith 
in municipal inspections, but I desire 
to inform you, in as strong words as I 
possibly can, that this does not apply 
to the City of Atlantic City. 

“The inspectors that you have here 
have been offered the use of the office 
in the Electrical Bureau as their head- 
quarters, they have been requested to 
examine the records of the Bureau at 
any hour of the day or night, the ser- 
vices of the stenographer and all the 
clerks and inspectors of the Depart- 
ment have been turned over to them; 
but the reply coming from them is 
that they canno+ comply with our re- 
guest without orders from Philadel- 
phia. 

“No one need draw upon their ima- 
gination very much to construe what 
this means. 

“In conclusion. let me inform you 
that the City of Atlantic City proposes 
to make the most serious investiga- 
tion that can bea made in connection 
with the so-catled inspections that 
have been made under your super- 
vision. 

Respectfully yours, 
(Signed) WILLIAM H. BARTLETT, 
Director of Public Safety.” 





WHILDEN & HANCOCK CHANGE. 





Their Brokerage and. Agency Busi- 
ness to be Handled Separately— 
Berry, Tremaine & Co. Formed. 





Hereafter the brokerage and agency 
business of Whilden & Hancock will 
be handled separately. The old firm 
will continue to represent the Pacific 
Mutual Life and Pacific Mutual Indem- 
nity as general agents. The fire com- 
panies in the general agency will be 
represented by Berry, Tremaine & Co. 
The members of the new firm are: 
reorge Berry, managing director; Wil- 
liam G. Whilden, president; Austin 
F. Hancock, vice-president; L. P. Tre- 
maine, secretary. 





The “Old and Tried.” 





Peculiarly fortunate were the holders 
of shares of the Glens Falls Insurance 
Company, of Glens Falls, N. Y., last 
year, for during the period dividends 
aggregating $510,000 were paid, $210,000 
being in cash and $300,000 in stock, 
thus increasing the capital of the “Old 
and Tried” from $200,000 to $500,000. 

With assets of $5,719,167, a_ re- 
insurance reserve of $2,326,240 and a net 
surplus of $2,485,505, the Glens Falls be- 
gan 1913 better equipped for taking 
care of its policyholders, agents and 
stockholders than ever before in its 
career, and that’s saying a great deal. 

Having struck a successful gait early 
in its career the Company has held it 
ever since and to-day the name of the 
Glens Falls is a household word 
throughout the length and breadth of 
the land. 





Its Fiftieth Anniversary 





In 1863, just fifty years ago, the Fire- 
man’s Fund Insurance Company, of San 
Francisco, was organized. Since that 
time the company has experienced 
aside from the ordinary stress of the 
business, periods of exceptional hard- 
ship, but has survived every obstacle, 
and stands today in the forefront of 
our fire underwriting institutions. May 


it go on adding strength to strength,, 


and continuing a: it always has been, 
a distinct credit to the insurance busi- 
ness. 





William H. Cox has been elected 
president of the Great Southern Fire 
of Louisville succeeding former Gov- 
ernor A. BE. Willson of Kentucky. 





Julius G. Graef, former secretary of 
the Milwaukee German has been 


Davenport in Wisconsin. 


THE EAT EAN UN 


TuERWRITER 









adil 








PLAN LONG SPEAKING TRIP. 





Secretary Wentworth of National Fire 
Protection Association to Address 
Architects. 





A long speaking tour is being planned 
for Secretary Franklin H. Wentworth 
of the National Fire Protection Asso- 
ciation, during which he will address 
the local chapters of the American In- 
stitute of Architects in 25 cities in the 
East, Middle West and South. 

A bill has been introduced in the Ne- 
braska Legislature, providing that insur- 
ance companies doing business in that 
State must invest in Nebraska securities 
65.per cent, of their reserves on Ne 
braska policies. 





Fred J. Sauter, Manager 





Fred J. Sauter, who nas been Cook 
County special agent for the Boston, 
Michigan, Commercial and Old Colony 
has been made manager of the Cook 
County department that has just been 
organized by these companies. Offices 
have been secured in the Insurance 
Exchange. 


Atlas, of London, Had Good Year. 





With a premium income of $1,715,912 
last year, the United States branch of 
the Atlas, of London, paid $1,558,950 for 
losses and expenses, “leaving a trade 





voute of $15 56,962, or equivalent to 9.1 
per cent.,” a decidedly good showing, 
and upon which Manager Lock heartily 
thanks the agency force, 

The surplus of the Company in this 
country has now passed the million- 
dollar mark, being $1,049,352, 





Rate Reduction for Hartford. 





Reductions in the fire insurance 
rates on dwellings in Hartford, Conn. 
will go into effect on February Ist. 
Brick and frame dwellings situated 
within 500 feet of a fire hydrant and 
not containing more than six tenants 
will be written at 5 cents per $109. 
Brick barns will be written at 10 cents 
and frame barns at 15 cents. For three 
years’ insurance the rate will: be two 
premiums. No rebates will be per- 
mitted on existing policies, the new 
rates to apply only on expiration. 





New Hampshire Fire Increases. 





The forty-third annual statement of 


the New Hampshire Fire shows that 
the Company experienced an excellent 
year during 1912. The Company now 
has total assets of $6,097,887, which is 


of $372,077 over the previ- 
ous year. The New Hampshire has 
liberal reserve funds set aside for the 
protection of policyholders, and it has 
a net surplus of $1,700,761. 


an increase 











LOGUE BROTHERS & CoO. 
307 FOURTH AVE., PITTSBURGH, PA. 


General Agents for Pennsylvania 
REPRESENTING 


MICHIGAN COMMERCIAL INSURANCE CO. 
CALIFORNIA INSURANCE CO. 

VIRGINIA FIRE & MARINE INSURANCE CO. 
MILLERS NATIONAL INSURANCE COMPANY. 
OHIO FARMERS INSURANCE CO. 











[ Executive Offices * * 


GRINNELL AUTOMATIC SPRINKLERS 


STEAM AND HOT WATER HEATING AND POWER PIPING 


GENERAL FIRE EXTINGUISHER COMPANY 


Provipence, R. I. 








R. W. ALEXANDER, Pres. 


Cash Capital $350,000.00 


“OR AGENCIES 








ap- | 
pointed State agent of the Security of 


|100 WILLIAM STREET - = - - New York 





INSURANCE) COMPANNT 
BALTIMORE, MD. 


IN NEW YORK, NEW JERSEY 
Apply to HARRY W. BIRCHARD, Special Agent, ELMIRA, N. Y., 


W. W. ALEXANDER, Sec. 


5 iy 
Ger Lap, 


Surplus to Policyholders $451,281.41 
sod PENNSYLVANIA, 
or HOME OFFICE 











WOOD BROTHERS & COMSTOCK 


GENERAL AGENTS 
REPRESENTING 


| ALLEMANNIA FIRE INSURANCE OO. OF PENNA. 


CAMDEN FIRE INSURANCE ASS’N, OF N. J. 
GEORGIA HOME INSURANCE CO., of Georgie. 
HUMBOLDT FIRE INSURANCE CO., of Pennsyivania. 
MICHIGAN COMMERCIAL INSURANCE CO., of Mich. 
PITTSBURG UNDERWRITERS, of Pennsyivania. 
WESTERN RESERVE iNSUPANCE CO., of Onw 
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LIFE INSURANCE DEPARTMENT 


(Continued.) 








PROVIDES “LOAN INSURANCE.” 


(Continued from page 3.) 

B Installment Payments—In addi- 
tion to waiving payment of premiums as 
aforesaid, if ich disability shall have 
occurred before the insured attained the 
sixty years, the company, one 
vear after said proof of such disability, 
shall pay to the insured one-tenth of the 


ize ol 


face amount of the policy and a like 
amount in each insurance year there- 
after during the continuance of such 
disability prior to the maturity of the 


policy; the policy must be returned to 
the company for the endorsement there- 
on of each payment. At the insured’s 
option any such payment or payments 
may be left with the company to accu- 
mulate until the maturity of the policy 


at such rate of interest as the company 


may declare on funds so held by it but 
at a rate not less than three centum, 
compounded annually Each install- 
ment shall reduce to that extent the 
mount of insurance in force, and the 
loan and cash surrender values provid- 


ed for under section 2 shall be calculat- 

for the imount insured on 

» basis provided in said section 2. If 
at the time } installment 
payable there shall be an in- 
policy in excess of 
* value of the reduced 
company shall 
installment as 
the indebt- 


nt secured by such 


reduced 


when y such 


btedness on the 
h surrend 
1 rrende 
“ance, the 
the 


to reduce 


isl 1 I Ju Whenever the 
total ) f sa installments, to- 
> amount of any remain- 

t S > company, shall 
ount of the policy, 

p dividend additions, un- 

na vi lend left t¢ ac- 

to the credit of the policy, 

) inv’s obligations under 

“I be fully -satis- 

charged yut further ac- 





from Disability—Should 
pt under this policy 
ofs f sability, it may nevertheless 
at any time thereafter, and from time to 
i »t oftener than once a year, 
» ins proof of the con- 
1 disability, and upon 
ich proof, or, if it ap- 
red has become able 
! whatsoever 
tion or profit, further 
hall be waived < no fur- 
ment { ments will be made 
y ompany But if amount 
ft lrance shall then have been 
I f foregoing pro- 
th reduced amount of insur- 
thereafter be tt amount 
there- 

fter fallir I] be reduced 


din pro- 


C. Recovery 


cO any Cc 


lred 


occupation 
no 


and 





the 


ims 


° 
SHOWS GOOD RESULTS. 
Western States Life Has $9,384,550 In- 
surance in Force—Year’s Business 
Over $6,000,000. 








he ¥ States Life of San Fran- 
SCO fe very gratified 
- at th close of 1912 
“y ran business in June 
ow has insurance in 
Guanine a] « of $9,284,550. 
. sf $ ++ year alone wa $6,- 
The total tte sets have now 
had tha to xf $1,461,792.41 which 
ae of over $75.00 The premium 
; ounted to $362,604.61 which 
. of mor han 2200.600 over 
r the States Life has had 
wrtrality even better 
he expected in a 
company, and it is being con- 
naged throughout 
1 er of the Midland Mutual 
Life wrote the largest paid business 


for that company 





portion to the reduced amount of in- 
surance, and all benefits under the 
policy will be reduced accordingly. 

Without prejudice to any other cause 
of disability, the entire and irrecover 
able loss of the sight of both eyes, or 
the severance of both hands above the 
wrists, or of both feet above the ankles, 
or of one entire hand and one entire 
foot shall be considered as total and per- 
manent disability within the meaning of 
this section. 

Interest rate on policy loans has been 
increased to 6 per cent. 

Schedute of Values. 
The policy before us is an Ordinary 


Life; Age 35; $10,900; premium $286.- 
50; schedule of values being: 
End of Cashor Paid Extended 
Years. *Loans. Up Yrs. Mos. 
es $ 13 $ 29 1 5 
, ree es 32 72 3 7 
Datcitaciasine 44 96 4 10 
rere 58 126 6 4 
errr qe 155 7 9 
(eee 9") 190 9 4 
Disacosnn 108 223 10 9 
ede ewuses 127 256 12 0 
| ee 146 289 13 0 
| See 162 316 13 8 
Svaiseake 179 343 14 3 
ee 197 369 14 8 
_ eee 215 398 15 1 
Pee 42) 15 4 
_, Sree 251 444 15 6 
Siosce nee 279 468 15 7 
EO 289 492 15 8 
eee 302 514 15 8 
Wii aes 327 537 15 8 
EDs éaae wind 347 558 15 7 
ee 366 579 15 5 
ere 599 15 3 
ee 405 619 15 1 
_. SRE re 125 63% 14 11 
Years 


Values for later years shall be com- 
;uted upon the above basis. and will be 
furnished on request. 

* The Loan Values in the above table 
are the maximum amounts available at 
the end of the policy year indicated. 
loans may also be obtained during the 
policy year as set forth in this Section 
under “Cash Loans.” 

Premium Rates. 
The premium rates on the principal 












forms are given herewith: 
Ag Ord. L. 20P.L. 25P.L 20 Y. End 
| ee $17.65 $27.60 $24.26 $47.98 
| 17.99 27.99 24.61 48.12 
pee ee 18.3 28.41 24.97 48.26 
eee 18.72 28.83 25.35 48.40 
_: eer 19.10 29.26 25.74 48.56 
Bicaedata 19.51 29.71 26.14 48.72 
ee 19.93 30.18 26.56 48.38 
29.5 30.66 26.99 49.06 
31.16 27.44 49.24 
31.68 27.91 49.44 
$2.21 28.41 49.64 
32.76 28.91 49.85 
33.34 29.44 50.07 
33.93 29.98 50.39 
34.56 30.56 50.55 
35.21 31.16 50.82 
3 35.89 31.78 51.10 
32..20+2. 26.20 36.60 32.44 51.49 
3..8.... 26.99 37.338 33.18 51.73 
38.99 33.35 52.07 
38.99 34.59 52.44 
39.75 35.40 52.85 
40.64 36.23 53.2¢ 
41.57 37.12 53.77 
42.53 38.04 54.28 
: 43.55 39.01 54.83 
4] 34.99 44.62 40.04 55.42 
42 36.17 45.74 41.12 56.07 
Rs indica 37.52 46.92 42.27 56.77 
ee 38.95 48.17 43.50 57.52 
5 40.47 49.48 44.80 58.34 
_ Pere 42.10 59.87 46.19 59.23 
47 43.84 52.34 47.68 60.20 
_ Eee 45.69 53.90 49.27 61.26 
err 47.66 55.56 59.98 62.43 
Oh wawaws 49.77 57.32 652.80 53.70 
| erree 52.91 69.20 65.09 
| Se 54.41 61.20 66.62 
Saas 56.96 63.34 68.29 
ee 59.68 65.62 79.11 
_ See 62.53 68.07 72.11 
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TRANSACTIONS OF 1912 








INCOME. DISBURSEMENTS. 
PUNE acs cccvieioceescetstecsced $ 22,719,673.03 Death Claims .....cccccccoccceeees 
Interest and Rents........ccsecce 7,092,316.30 EndowmentS .....cccccceces 
Profit and Loss (Balance)....... FAGMBAE DmBtS  o00000000000000000 
¢ aenenas Surrendered Policies 
. ‘ 019,412.24 BWIGONES .cccccccccecccccesccessees 
Supplementary Policy Claims.... 592,526.64 weeraeaas csiniaactigdaibiinben 
Total Paid Policyholders....... $ 16,380,966.86 
Taxes, Fees_and Licenses........ 587,441.73 
Insurance Expenses (excluding 
WOMMED ctsncgosconecceventevegeas .+  39171,869.27 
Investment Expenses (excluding 
TMD cevaccccvecsconesivrsnceves 270,245.96 
Premiums on Bonds Purchased. 104,746.88 
Reduction in Book Value 
Home Office Building.........-.+ 37,818.75 
Agents’ Over-remittances .......- 15,488.52 
: F $20,568,577.97 
Supplementary Policy Claims.... 312,265.61 
Total ccccccccccscccveccccccoscsced $ 30,411,938.88 Total .....scerccecccccveceeeceeees $ 20,880,843.58 
Excess of Income over Disbursements added to Policyholders’ Fund............. $9,531,095.30 
ASSETS. LIABILITIES. 
Cash on Hand and in Banks..... $ 1,227,016.73 Reserve Fund  ......ssseseseseeees $141,983,605.00 
Loans on Collateral ...........0+ 2,000,000.00 Other Liabilities .......essseeeees 4:040,687.75 
Cee WD . scccvcectenevees 42,172,340.71 Regular Dividends Payable in 
Real Estate Mortgages............ 751901,444.58 IQIZ coccccecececesveseccc ces peceeece 4,034, 174.87 
err 2,757,108.77. Special Dividend Payable in 1913 867,025.78 
Loans on Policies.........-.++++++ 27,584,074.57 Contingency Reserve Funds; Sus- 
Interest due and accrued and pended Mortality Fund, $3,017,- 
GUAT BOOTED evcvcvccscccccccesosves 5,222,705.74 471.00; Dividend Equalization 
Fund, $349,663.15; Security Fluc- 
tuation and Real Estate De- 
preciation Fund, $2,572,123.55.-- $939,257.70 
Total Assets occrscecccsssccesces $156,864,751.10 $156,864,751.10 
Security Fluctuation and Real 
Estate Depreciation Fund on 
basis of Market Values........ $2,441,472.88 
INSURANCE ACCOUNT. 
Issued and Revived in 1912...... 35.344 Policies, Insuring ..........-s+00+ $ 89,083,309.00 
In force December 31, IQ12. 2.0006 263,9' “ ey fees +++ 634,570,280.00 
Increase in insurance in force ¥ - 
Curing year ..cccecccccecccsccecs 17,685 jj“ © — seecccccsecccece 44,761,463.00 


Paid to and Invested for Policyholders in 1912, in excess of Premiums Paid by 
Policyholders, $3,497,172.05. 
The expenses incurred in obtaining the new insurance of the year amounted to 


only 84 per cent., and the Tote! Insurance Expenses to only 71 per cent., of 
the amount allowed by the insurance law of the State of New York. 


Net Rate of Interest Earned on Invested Assets (Par Values) 1912, 4.7%. 


A full report of the year’s business will be mailed upon request to the Home 
Office or to any agent. 


DIRECTORS 


EDWARD L. DOBBINS 
J. WILLIAM CLARK 
JOHN O. H. PITNEY 
JOHN R. HARDIN 


PETER CAMPBELL 
WILLIAM M. JOHNSON 
EDWARD E. RHODES 
JAMES S. HIGBIE 


AMZI DODD 

MARCUS L. WARD 
FRED’K M. SHEPARD 
FRED’K FRELINGHUYSEN 











Harry G. Williams of the Saginaw, 
Mich. district of the Michigan State ; $$$ 
Life led the company’s staff for Decem- MEN WHO CAN 


ber and also for the year 1912. DO THE WOR | 








are offered remunerative posi- 
tions as field representatives in 
desirable territory. Good places 
are always open to the right men 

those who can produce applica- 
cations and collect premiums, 


Union Mutual Life Insurance Co. 


PORTLAND, MAINE 
Frep E. Riomanrps, President 


Address ALBERT £. AWDE, Supt, 
896 Congress Street, Portiand, Maine 


The paid business of Henry Kahn, 
Keystone (Pa.) branch, of the New 
York Life for 1912 was 365,009, which 
is 1,000 of paid business for each day 
in the year, Sundays and holidays. He 
is already a member of the 200,900 
club. 





D. R. Midyette Co., Inc., manager of 
the Fidelty Mutual Life’s south cen- 
tral Atlantic department stood first in 
business for 1912. 
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CASUALTY AND 
SURETY HAPPENINGS 





OPPOSE TREASURY DEPT. RULE 


WANTS EXPERIENCE ON BUSINESS 








Surety Association Defiant, but Matter 
Is Placed in Hands of Committee 
for Adjustment. 





The Surety Association of America 
registered a strong protest at its meet- 
ing at the Waldorf-Astoria Hotel, New 
York last week against the require- 
ments of the Treasury Department in 
schedule L, which calls for details as 
o the experience of the companies on 
all classes of Government business. 

At first the members were in favor 
of flatly refusing to comply with the 
Government’s demands and drafted a 
letter to that effect, but later this action 
was recalled and it was decided to 
place the matter in the hands of a com- 
mittee which will explain the attitude 
of the companies to the Treasury De- 
partment. 

The requirements of schedule L 
ealled for figures showing experience 
on fidelity and surety risks for all Gov- 
ernment business written and renewed 
beginning with the calendar year 1912, 
These figures were required to show 
gross premiums written and renewed, 
net premiums written, gross losses 
paid and the percentage of net losses 
to premiums written. These items were 
to be sub-divided into twelve classes of 
business, as _ follows: (1) Contract 
bonds covering construction, repairs 
and engineering projects: (2) contract 
bonds covering furnishing supplies and 
materials and proposal guarantees; (3) 
contract bonds covering the supplying 
of labor and _ service; (4) contract 


bende, aetna @ 6 (5) ontee: ng 
depository; (7) fidelity bonds (class 
1); (8) fidelity bonds (class 2); (9) 
fidelity bonds (class 3); (10) indemnity 
bonds; (11) internal revenue bonds; 
(12) miscellaneous bonds. 





} 
| 
| 


EMPLOYER’S MUTUALS IN N. Y. 








Bill Recommended by Supt. Emmet! 
Before Legislature—Forms Part of 
Plan for Compensation. 





As part of the plan for workmen’s | 
compensation in New York, there has | 
been introduced into the Legislature | 
a bill providing for the formation of| 
mutual insurance organizations by em- 
ployers in the different lines of busi- 
ness. 


One hundred employers, employing | 
at least 10,000 persons, may form a| 
mutual organizstion vroviding com- | 
pensation for workmen who are in- 
jured in the course of employment,| 
and only employes who have accepted 
the provisions of the compensation act | 
are eligible for membership. The 
mutual corporations will be required) 
to maintain adequate reserves and to 
deposit with the insurance department 
funds equal to 10 per cent. of the re- 
serve for unearned premiums and for 
unpaid claims. Premiums and divi-| 
dends will be subject to the approval} 
of the Insurance Department. 





Tbe Southwestern Surety Co. has 
secured the line of county bonds of 
Los Angeles County, Cal., amounting 
to about a million dollars. 





There is a bill up in Missouri to re- 
lieve accident companies from liability 
in cases of death by suicide. 





JOHN SCHARBAUER, President 





General Offices: FORT WORTH, TEXAS 


COKE W. HARKRIDER, V. P. & Gen. Mer. 


Surplus 
s $300,000 








HUDSON UNDERWRITER 


AGENCY OF THE 


CAPITAL 


84 WILLIAM STREET 


$400,000 
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LUMBER INSURANCE COMPANY OF NEW YORK 


NEW YORK 








American Union Fir 
Insurance Co. of Philadelphia 
CAPITAL $500,000, FULL PAID 
(Organized and incorporated Under the Laws of Pennsylvania) 
JAMES F. STONE, President 


331-337 Walnut Street 
Correspondence Invited from Agents Where Not Already Committed 
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PHILADELPHIA, PA. 








Bonding Automobilists. 








Senator Bussy is the author of a bill 
before the New York Legislature re rhe United States Fidelity & 
quiring that every person licensed to anty C ssued the $3 bond 
operate motors as vehicles, file a bond pection 
of $2,000 to insure payment for injury, ,. aes Ren. 
loss or damage resulting from acci- ~ pa glronesier in: sca fa we 


Issues Bond for Gen. Sickles. 


Guar- 


in con- 


Vaniel 


ronri- 
) 


dents for which they may be held re- ating $23,476 of the funds of the New 


sponsible. York 














The Travelers Insurance Company 


HARTFORD, CONNECTICUT 


S. C. DUNHAM, Presipent 





Financial Condition January 1, 1913 














ASSETS. RESERVES, AND ALL OTHER LIABILITIES 
PCE EEC TEE OT CTT EP ETE SET TT ee eT RT $26,750,027 Reserve Funds to protect policyholders $7 1,144 
a TCSP TTC UTC OT Te TT TT ert eT 25,879,665 Losses in process of adjustment... $01,497 
Loans secured by Company’s Policies. .......ccccccccscscece 8,674,159 Interest paid in advance........ 213,898 
Government and other Public Bonds................eeeeeees 7,743,975 Premiums paid in advance..... 5,054 
PE IE, Wins mecca 640866 bAS 6 A016 0S 9801 on b 0 bEN RECO 3,907,754 Special Reserves for taxes, rents, et 1,064,024 
I, donb cccd weep uius veel ken ywnevans 3,130,053 
es Cr Or Cr Oa 6 s.00.0440 60000 ede bsee boone weeesen 2,442,194 
cs oc ce kthewéneeke nn kabbbeRi tne us sak twisters ch be 1,637,550 
on a il ond CSN OE OE ae 1,409,978 
I inns Clin areas nid ashe WO A6.e WR w aw Os hewn was 1,040,626 
LMRRE SOCRTOE BY OOTRUOPRL «oo oo ccc ccc creccccesseecesseeeees 230,623 Capital .......... “as 
oe ee err errr errr rT Tere rere ert ree 649,738 SE I ceeee ; 1 
Prema. in course Of collection... .........ssesescereseeeecves 2,132,515 Capital and Surplus......... $2.953.240 
Ty ID Wh Ginnhs06G555, 66s scan Tesh tebedecmeaeweNgeseens $85,628,857 Total Reserves, etc............ $85,628,857 
(Value of Bonds on Amortized Basis) 
RECORD OF 1912 RECORD TO END OF 1912 

Se SE, wicces Kecansdscdabcbaeeseadeaveas« $24,172,000 PAID TO POLICYHOLDERS, Over..... $ 123,000,000 
a Ee ee ee er ee re Tee ee 5,704,000 LIFE INSURANCE IN FORCE, Paid-for Basis 280, 150,000 
INCREASE IN RESERVE FUNDS TO PROTECT POLICY- TOTAL NUMBER OF ACCIDENT POLICIES ISSUED 6,162,000 

PEE -cabieSbasecscecskeessdeeewetees «400549 seesees 4,640,000 NUMBER OF ACCIDENT CLAIMS PAID... 607,000 
rr or cc cn cd kbenehenekeaehisehaeee Owe 909,000 
NEW LIFE INSURANCE ISSUED IN 1912, Paid-for Basis... 48,462,000 
ee, ae Se SEED 50 5.06 00 <b acessaeneedecenateaes 11,431,000 
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AGAINST COMPULSORY SYSTEM 


BAR ASSOCIATION MAKES REPORT 








Workmen’s Compensation Committee 
Discusses Proposed Constitutional 
Amendment. 





The report of the Workmen’s Com- 
pensation Committee of the New York 
State Bar Association on the proposed 
constitutional amendment to overcome 
the obstacles set up in the Ives deci- 
sion, has this to say in regard to com- 
pensation systems: ; 

“Possibly all of us, while approving 
the application of the principle of work- 
men’s compensation to hazardous oc- 
cupations and desiring to effectuate this 
by ‘recalling’ what was decided or 
suggested in the decision in the Ives 
case, are firmly convinced that the 
general welfare of this country and 
State at this time will not be promoted 
by including within the scope of a 
workmen’s compensation statute the 
farmer, the householder, the small 
manufacturer and trader and the pro- 
fessional men, and are of the belief 
that the sovereign States of this coun- 
try should not embark in the business 
of casualty insurance to be made com- 
pulsory upon the employer as the sole 
means of assuring to the employe the 
payment of the compensation to be 
provided by. the statute. But even so, 
should this conviction and belief neces- 
sarily lead us to disapprove the pro- 
posed amendment? We think not. But 
in reaching this decision we desire to 
emphasize the point that the adoption 
of the amendment as proposed is not 
necessarily an approval of those phases 
of the question which we have pointed 
out and of which we disapprove. As 
practical men, recognizing existing con- 
ditions, we determine that it is our | 
duty not to disapprove but to approve, 
possibly with some reluctance, the pro- 
posed constitutional amendment, post- 
poning the objections suggested, «as 
well as others, to the time of the fram-| 
ing of the compulsory statute eventually 
to be enacted if this constitutional 
amendment shall become law. 

“With this disposition of the consti- 
tutional aspect of the question, it is 
perhaps desirable that we add a brief 
statement of the present situation cf 
other phases of the subject of work- 
men’s compensaticn. The United States} 
Supreme Court not having as yet de- | 
termined whether the imposing upon 
an employer of an obligation without 
fault in favor of the employe, is con- 
stitutional under the Federal Constitu-| 
tion, a number of States have enacted 
and are experimenting with various 
forms of compensation statutes based | 
upon the elective theory. The basis of 
such acts is the voluntary contractural 
assumption either by affirmative act or 
presumption of assent through failure | 


to dissent, by the employer, of the 
workmen's compensation obligation, 
such voluntary assumption being ac- 
celerated through the alternative of a 
deprivation of common law defenses. 
While it has been suggested that a 


statute so based is a deprivation of the 
equal protection of the laws within the 
fourteenth amendment to the Federal 
Constitution, the point has not been 
settled. The question to whether 
2 workmen’s compensation statute shall 
be compulsorily exclusive of common 
law rights and remedies is not involved 
in these elective acts, as both parties 
in theory voluntarily so agree prior to 
the happening of the accident.” 


as 


Prudential Casualty Company. 





Gratifying alike to the agents and 
stockholders of the Prudential Casualty 
Company of Indianapolis, must be the 
latest annual report of that organiza- 
tion. With assets of $62,294.20 the 
Company on the first day of the pres- 
ent year had a net surplus of $357,- 
41.49 and a policyholders surplus of 
$657,400.49, 


Without straining or in any way! 


reducing the standard of accepted 
business, the Prudential increased its 
premium income in 1912 over that of 
the ‘previous year by $208,662.32, the 
figures being $332,469.99 and $123,807.67 
respectively. The greatest proportion- 
ate gain too, was made in the personal 
accident and health branch. 

Manager Thomas Bloomfield, address- 
ing President E. J. Jacoby, said in part: 
“The outlook for 1913 is encouraging 
and we believe that our operations dur- 
ing the coming year will not only re- 
sult in a substantial increase in our 
business, but also in a very substantial 
reduction in our corresponding over- 
head expenses.” 





WOULD MODIFY PRESENT LAW. 
Bill Presented Permitting Workingmen 
to Sue for Damages in Michigan 
if They So Desire. 





At the instigation of a Detroit work- 
ingmen’s organization, a bill has been 
offered in the Michigan Legislature 
materially modifying the workmen’s 
compensation act of that State. 

The measure provides that employes 
may, within 90 days from the time of 
an injury, decide whether they will ac- 
cept compensation from the employer, 
if he is under the act, or will sue for 
damages. The important clause is that 
which gives back to the suing em- 
ploye the defense which the compensa- 
tion act nullifies. 





Special Agency Appointment. 





Late special agency appointments in 
the life and personal accident depart- 
ment of the Travelers Insurance Com- 
pany, include the following: 

M. Nelson Bond, Baltimore; Mark T. 


lyn and D. S, Alverson, Hartford. 

For meritorious work former special 
agent C. E. Castle, has been given the 
assistant management of the Bridge- 
port, Conn., brarch office. 





BANKERS MAY FORM MUTUAL. 





Wisconsin Association Expects to Get 
its Burglary Insurance Cheaper 
Than From Companies. 





The Wisconsin State Bankers Asso- 
ciation is considering the formation of 
a mutual insurance organization to 
supply burglary imsurance to its mem- 
bers. Definite action on the plan has 
been deferred until the next annual 
convention. There are 265 members 
in the association and it is claimed 
that the insurance will cost the mem- 
bers much less than is charged by the 
regular companies. The organization 
will be known as the Bankers’ Limited 
Mutual Indemnity Co. Some of the 
members express doubt any organiza- 
tion of the kind with a limit on the 
liability, being able to give satisfactory 
indemnity to the bankers. 





George E. Shipman, assistant man- 
ager of the plate glass department of 
the Massachusetts Bonding, has joined 
the New York office of the New 
England Casualty and will have charge 
of its plate glass business. 





R, A. Dobbin, who was secretary of 
the United Surety Co. at the time it 
went out of business and who has been 
connected with the Fidelity & Deposit 
since, has been appointed  superin- 
tendent of the plate glass department 
of the Company. 





CHAS. H. POST, U. 8. Mgr. 


Caledonian Insurance Co. of Scotland 


FOUNDED 1805 
“ THE OLDEST SCOTTISH INSURANCE OFFICE” 


UNITED STATES HEAD OFFICE 
Caledonian Building, 50-52 Pine Street, New York 


R. C. CHRISTOPHER, Asst. U. S. Mgr. 


NEW YORK CITY OFFICE 
Golden Hill Building, 59 John Street, New York 








Health 


AN you write Life Insurance — 
AN you write Accident & Health Insurance 
AN you write Monthly Life, 
Insurance—if the forms of contract 
are up-to-date and issued by a progressive Company 
with the Management behind the Agent ? 

If so, write the PuirapetpHiA Lire, North 
American Building, to-day. 


& 


Accident 








WHILDEN & HANCOCK 


105 WILLIAM STREET, NEW YORK 
Managers Accident and Health Department 





for New Jersey 


Assets over $18,000,0U0. 
Board of any public conveyance. 


SEE OUR NEW SAMPLE POLICY. 





PACIFIC MUTUAL LIFE INSURANCE COMPANY OF CALIFORNIA 
Incorporated 1868 


Third oldest American Company writing Acciden* and Health Insurance, 
Stockholders’ Liability unlimited. 
Indemnity Clause includes while on the Platform, Steps and Running- 


aud Dentists receive all benefits of preferred risk without extra charge. 


PACIFIC MUTUAL INDEMNITY COMPANY OF CALIFORNIA 
Incorporated 1906 
Issues the same liberal Accident and Health policies as does the Life 
Company, Territory covered—Southern New York, including New York City. 


All losses adjusted and paid through our office immediately upon receipt of satisfactory proof 


Assets Over $18,000,000 


Double 
Physicians, Surgeons, Undertakers 


NONE BETTER. 











a 
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A COERCIVE MEASURE. 





Language of Ohio Compensation Act 
Intended as Threat to Labor Em- 
ployers. 





In reversing his former instructions 
to the jury in the case of John BE. 
Schaefer against the Cincinnati Bickford 
Tool Company, Judge Pugh, of the 
Ohio Supreme Court, spoke of the plain 
intent of the State’s workmen’s compen- 
sation law. 

He said in part: 

“To make the statute effective it was 
deemed necessary to insert a coercive 
clause. * * * It was obviously not 
expedient to risk the validity of the 
law by absolutely compelling employers 
to adopt the provisions, but it was ap- 
parent that every means short of this 
would be necessary. The history of the 
bill and its progress through the two 
branches of the General Assembly, and 
the arguments reported in the case of 
State ex rel, vs. Creamer, 85 O. S., 349, 
wherein the constitutionality of the act 
was upheld, indicate clearly the neces- 
sity of some degree of coercion. Pos- 
sibly, General Code, Section 1465-60, 
as herein construed, goes to the limits 
of constitutionality. 

“To the Court is seems clear that 
every means of making the statute 
effective should ‘be employed, if it can 
be done without violence to the 
language used—and the more effective 
it can be made, with regard to the ends 
contemplated by the Legislature the 
better. It follows that the greater the 
liability imposed on employers by Gen- 
eral Code, Section 1465-60, the more 
likely are they to accept those pro- 
visions of the act which relieves them 
from such liability. The opinion of the 
Court, therefore, is that to relieve an 
employer from liability under General 
Code, 1465-60, a higher degree of care 
and prudence than ordinary must be 
exercised by them.” 





BIG FIGURES OF TRAVELERS. 





Its Insurance in Force Now $280,150,000 
—Issued Over 6,000,000 Accident 
Policies. 





The Travelers Insurance Co. during 
1912 experienced a remarkable year in 
all lines of its business both life and 
accident departments showing splendid 
increases. The company’s new life in- 
surance issued for the year amounted to 
nearly $50,000,000. Its total number of 
accident policies issued was 6,162,000. 

The Travelers now has total assets 
amounting to $85,628,857. Its surplus 
alone is $10,453,240. The increase in 
assets for the year was $5,704,000. The 
increase in reserve funds for the protec- 
tion of policyholders was $4,640,000, and 
the increaese in surplus totaled $909,000. 

During the year the company paid to 
policyholders $11,431,000 and its record 
of payments to policyholders now stands 
at the magnificent total of over $123,000,- 
000. The Travelers life insurance in 
force has reached the sum of $280,150,- 
000. The magnitude of the company’s 
business is refiected in the total cash 
income which last year reached $24,- 
172,000. 








Incorporated at Los Angeles. 
With an authorized capital of $550,- 
600 the California Surety and Casualty 
Company, of Los Angeles has been in- 
corporated. 





Nelson D. Sterling, in addition to 
acting as superintendent of the plate 
glass department of the Fidelity & 
Casualty Co. will also assist. William 
P, Learned as superintendent of the 
burglary department. 





James W. Fawkner, formerly superin- 
tendent of agents for the Empire State 
Surety Co., kas been made secretary 
of Joyce & Co. of Chicago. 





The Michigan insurance department 
has ruled that contracts between surety 
companies and bankers associations are 


|in violation of the anti-rebate laws of 


the State. 
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SPECIAL TALKS WITH LOCAL AGENTS 





One doesn’t have to go 


Accidents out of one’s way to get 
of All in the line of accidents. 
Kinds. The Aetna Insurance Co. 


recently compiled a list 
of “office accidents” that would make 
interesting reading to the man who 
said that he was never exposed to ac- 
cidents. There were 158 of these and 
the payments on account of them 
totalled $6,731. A few of the different 
office accidents with the number of 
claims under each are given below 
The company says in regard to them: 

“Simply as an example of the ever- 
present fact that a man is apt to be in- 
jured almost any place at any time, we 
print below a table showing a few 
claims paid recently by the Aetna for 
accidents which happen in the offices. 

“Fingers were caught in desk draw- 
ers and tops, and in doors and windows, 
while such necessary and apparen.'y 
harmless adjuncts to the modern busi- 
ness office as typewriters, ink bottles, 
revolving chairs and even erasers 
played their part in extracting good, 
round sums in weekly indemnities from 
our treasury: 

“Fingers caught in safe, desk, doors, 
etc., 45; contact with furniture, 27; 
slipped on floor, 23; falls from ladders, 
chairs, etc., 17; slipped on stairs, 12; 
burned by acid, 10; fingers caught in 
electric fan, 4; fingers caught in type- 
writer, 2; fingers cut by broken ink 
bottle, 2; fingers caught in time clock, 
1; fingers caught in revolving chair, 1; 
fingers cut with ink eraser, 1; miscel- 
laneous injuries, 13.” 

* * * 

You can’t drive a nail with a sponge, 
no matter how hard you soak it. 

And you can write insurance in 
your office chair, no matter how hard 
you rock it.—k. P. Shorts. 





. . . 
Henry C. Walters, gen- 
Important eral counsel of the Na- 
of the tional Casualty Co. 
Aplication. quctes this clause from 
the accident poiicy and 

comments 
‘This policy, with the 
signed by the 
is endorsed 


application 
assured, a copy of which 
hereon, ° consti- 
tues the entire contract of insurance 


“When we reed the above clauses 
from the policy form of an Accident 
Insurance Compuny—and in fact, such 
clauses are common in all forms of in- 
surance policies and are required by 
statute in some States—we can read- 
ily see how important is the function 
of the agent in writing an application. 
He is not merely taking an order for a 
policy. He is actualiy writing that pol 
icy, that is, a part of it, and he does 
it—just once—in a hurry, anywhere 
Where people wi!l talk busiaess. The 
part of the policy furnished by the 
Company, however, is printed Each 
letter and punctuation mark has been 
carefully pondered over, and some 
have been chang*d dozens of times as 
occasion has required. 

“The agent represents the Company 
in a very real way when writing an ap 
plication, and care is very essential, 
for, although it s.ems a simple matter 
to fill in the blanks, trouble often 
arises through a”parently small over- 
sights. The age of an applicant is 
easily misstated, intentionally or 
otherwise. Of course, if the age is 
represented as less than it actually is, 
the risk is naturally increased. Such 
a misstatement has been held material 
as a matter of ‘aw, and sufficient to 
render the policy null and void. Where 
there is the least doubt of the willing- 
ness or ability of the applicant to tel 
the truth, the famiiy Bible or some 
other authority shoula be consulted at 
once, 

“In accident insurance, the occupa- 
tion of the applicant is of great import- 
ance. It is one of the elements which 
enter into the computation of rates. 


The agent must almost always be the 
judge of what is actually the occupa- 
tion of the applicant. As the term is 
one of broad significance, it places a 
great responsibility upon him. 

“It is the duty of the applicant to 
communicate all facts known to him, 
and believed ny him to be material to 
the risk. Whether or not the Company 
receives the benefit of these facts de- 
pends largely upon the keenness of the 
agent. The more carefully he examines 
the applicant, ie smoother will his 
business run. He will save time and 
money and friends. 

“A well written application goes a 
long way toward decreasing the litiga- 
tion of the Company. It conserves the 
Company’s good will and in the long 
run helps the business of each and 
every one of its agents.” 

~ * . 

“What's tha use of working at all if 
you don’t work with your whole heart 
and soul? Why not be known as ‘The 
Accident Man’ in your city?” 

* * * 
Speaking on the meth- 

Write One wd he used in getting 

Good Man in rusiness, F. G. Lacey, 
Each Business.of the Massachusetts 

Accident said recently 


that his plan of opening up a new field! 


is to “get the business.” Results are 
bound to follow. Each new policyhold- 
er secured acts as a center from which 
business is sure to come. Mr. Lacey 
has always made it a point as far as 
possible to secure in the particular 
line of risks which he intends to work 
the application of some person who is 
well known and in a prominent posi- 
tion as one of his first policyholders. 
By proper handling this policyholder 
becomes interested in the agent and his 
business and does everything possible 
to assist in building up th? agency. 
This is one of the best things to keep 
in mind in opening up a new field 

o . s 

Oftentimes it requires a 
Tact Needed great deal of tact for the 
in Securing surety agent to secure 


Joint Control. joint control without of-! 


fending his client and 
losing business as well. A representa- 
tive of the U. S. Fidelity & Guaranty 
gives an interesting personal experience 
with joint control. He was asked by a 
woman to sign a bond for $30,000 as ad- 
ministrator. When it came to the sub- 
ject of joint control, she was deter- 
mined that she would not consent to 
such an arrangement, and, in fact, ad- 
mitted this was the reason she did not 
give the bond to one of his competitors 

The agent immediately told her that 
joint control was the last thing he 
would think of asking for, but incident- 
ally related one of his experiences in 
this connection. 

A former client told him one day that 
she had been asked by a relative to 
lend him $2,000 out of certain trust 
funds in her care While she liked the 
relative, she was not entirely satisfied 
with making such an investment, yet 
she did not want to offend him. 

The agent relieved her by advising 
her to send the relative to him, and to 
point out the fact that his company was 
exercising joint control and would have 
to approve any inves*ment made. This 
saved that client considerable em- 
barrassment. 

He thereupon asked the new appli- 
cant if it would be any trouble to her 
to ceposit, say, $1,000 in a bank and to 
draw upon it as she needed it, and 
later, in 90 days, receiv? another $1,- 
000. When the matter was explained 
to her in this way, the application was 
at once signed, joint control given and 
the bond issued hy the company. 

. . 7 


Cc. W. Vail, former clerk of the 


Superior Court of Illinois, has. been ap- 
pointed State agent for the commercial 
accident department of the Midland 
Casualty. 








chanine in Travelers Agency Staff. 


The Bmployers’ Liability 
Assurance Corporation, Limited 


Late changes in the liability depart- 
ment of the Travelers Insurance Com- 
pany of Hartford, include the following: 


Robert A. Hossett, formerly manager at The original and leading Liability 
St. Louis, appointed manager of the Mi!- 


Insurance Company in the World 
waukee office. D. H. Armstrong, for- , 
merly of Louisville transferred to St. LIABILITY, STEAM BOILER, ACCIDENT, 
Louis as successor to Mr. Hossett: HEALTH, FIDELITY 
aes F. Weeks, appointed special | AND BURGLARY INSURANCE 
agent Philadelphia office, while Harry p 
L. Paddock, Frank M. Chandler, Thomas United States Branch 
J. Milan and Milo A. Nealy have been 
appointed special agents, all being at- SAMUEL APPLETOR, United States Manager 
tached to the head office of the Com- 33 eons Street + mtn Macs 

’ ’ e 


pany. ACENTS WANTED 

















GEORGE J. KUEBLER 


Attorney - at - Law 
EXPERT LEGAL COUNSEL ON Ly 
INSURANCE MATTERS 
Briefs of the Law in any State 
on Matters of 


INSURANCE 


a Specialty 


S 





acC/DIBT INSU panes CaM PIe? 
of flew Vor 
SUPERIOR POLICIES 


a K . D i 
ott _+-t References on Application - otete IMBALL C. ATWOOD, President 


Suite 720-29 So, LaSalle St. Chicago, ll 


TELEPHONES: Randolph 6816 and 6817 


80 Maiden Lane, New York 











The NATIONAL of Detroit 


PIONEER IN 


ACCIDENT AND HEALTH INSURANCE 


DISTRICT MANAGERS WANTED 


Salaried Positions and big future in cities in New York, 
Pennsylvania and New Jersey for producers and men 


capable of managing an industrial debit. 
Address: 
Building - ° ° e e 


National Casualty Company 
Detroit, Mich 











SBS NEW ENGLAND 
CASUALTY CO. 


Incorporated under Massachusetts Laws 
Fidelity and Surety Bonds, Burglary and 
Theft, Accident and Health Insurance 

Liability and Automobile Property Damage 
Excellent territory open to reliable representatives 


HOME OFFICE 
4 Liberty Square, Boston, Mass. 











THE 


METROPOLITAN CASUALTY 


INSURANCE CO. OF NEW YORK 
(Formerly The Metropolitan Plate Glass and Casualty Insurance Co. 
Home Office, 47 CEDAR STREET 
Chartered 1874 
GLAS 


PERSONAL A‘ ACCIDENT PO LICIES 


OF ‘THE MOST APPROVED FORMS 
EUGENE H. WINSLOW, President 
DANIEL D. WHITNEY, Vice-Pres. 8. WM. BURTON, Sec. ALONZO G. BROOKS, Ass’t Bex 
RELIABLE AND ENERGETIC AGENTS WANTED 








THE SIGN OF GOOD CASUALTY INSURANCE 
HEAD OFFICE F. J. WALTERS 
4 HI Cc A G oO Resident Manager 
55 JOHN STREET 
F. W. LAWSON New York 
General Manager 
Liability, Accident, 
Burglary, Boiler and 
Credit Insurance 


Elmer A. Lord & Co. 
145 Milk St., Boston 


Resident Managers 
New England 





Established 1869 


London Guarantee & Accident Co., Ltd. 


OF LONDON, ENGLAND 
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1896 [7th ANNUAL STATEMENT 1913 : 
se Erie—Altoona 
CENTRAL LIFE ASSURANCE SOCIETY Man of Managing Size Needed— 


OF THE UNITED STATES Go od Contracts, Liberal Commissions 
Home Office, DES MOINES, IOWA | NO BETTER POLICIES 


GEORGE B. PEAK, President | Write Direct 
Wm. L. Shepard, Vice-President O. C. Miller, Assistant Secretary 


Homer A. Miller, 7; r Dr. D. W. Smouse, Chief hd 
George H. Carr, Gound Medical Director Scranton Life Insurance Co. 


H. G. Everett, Secretary Dr. D. C. Denny, Medical Director | Scranton, Penna. 


Ledger Assets January 1. 1912 .. $1,920,951 .07 




















| PEPE EE PETE eg 


12 | TALK TO “COL. BILL DAVIS” 
MANAGER OF AGENCIES 


INDEPENDENT LIFE 
INSURANCE COMPANY 
NASHVILLE, TENN. 


ABOUT OPPORTUNITIES 


“LIVE WIRE” GENERAL AGENTS 
TENNESSEE, KENTUCKY and ALABAMA 


ed . iat re : PTT TT TTT TTT TTT TTT TTT TTT TTT TT TT TTT 

: res re Aig on | gm. the Southern States 
Be Ps vee Life Insurance 

Pe rae Company 


576,311.08 


$2,299,567.54 


1, 809,067.30 
221,567.37 


| 


ALL OTHER ASSETS 
nd Accrues 


F 
3 
; 
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25,849, 881.50 


ATLANTA, GEORGIA 
Desirable Territory for Men of Character and Ability. 
WILMER L. MOORE, - - President 





PROGRESS IN 17 YEARS 


Year Admitted Assets Insurance In Force im pepecercgs 
: 207200, pret | BANKERS LIFE COMPANY | 
Ley gy DES MOINES, IOWA 


1903 266,296,00 | ey eT 
1905 551,212.00 8,815,246.00 li) ERNEST E. CLARK, President ORGANIZED 1879 


1907 849,572.00 10,783,555.00 | crmgaaeie ve record during thirty-one years for ; 
1908 1,079,396.69 12,593,575.00 || Low Rate of Mortality Economy of Management = Prompt Payment of Claims 

1909 1,360,549.42 15,413,314.00 Gross Assets over - - - - $18,200,000 i) 
1910 1,594,162.27 17,924,885.25 SIGMUND W. MEYERFELD, General Agent | 


1911 1,951,407.45 20,565,597.50 | ce hace a ce i Nc ls Nc a 























1912 2,320,158.88 25,849,881.50 |[ UNITED STATES ANNUITY AND LIFE INSURANCE COMPANY, CHICAGO, 
The Reserve Value of Every Policy Issued by the CENTRAL LIFE is secured by | OVER EIGHTY PER CENT 


Approved Interest-Bearing Securities Deposited in the state Safety Vaults of Iowa | 

and Held by the State Insurance Department for the protection of ail policyholders | of the Premium Income received in 1910, renewed in 
hich makes every policy as safe as a government bond. . . . 

vere ee yi} vrsimalca si 8 =e 1911. Business that stays and pays is best for the 


AGENTS WANTED ¢ The Central Life is planning great things for the agent and the Company. A clear,fair policy contract 
: * future and offers exeptional opportunities to agents. accomplishes this. 


Many agents have doubled their income by uniting with The Central Life. Now doing 

business in seventeen states and making great growth. Many more good agents are ieee See Green Ve AONET 
needed and success to them is sure. Previous experience is not necessary to success. 
Ve only ask an honest purpose and a will to work and we guarantee success. Special 


alee WILLIAM T. SMITH, SECRETARY 
contracts for District and State Managers in Illinois, Ohio and Penn. Address Central 


Life, Des Moines, Iowa, ANNUITY AND LIFE INSURANCE COMPANY, CHICAGO, ILLINOIS, U. 8. A. 
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